EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4

~ (Christian County, Illinois)
(Sangamon County, Illinois)

ANNUAL FINANCIAL REPORT

FISCAL YEAR ENDED JUNE 30, 2024



dde ot asn oy %

se Sugrodias

oo} apoo

Qe 5B

B ﬁo«&gmﬁadﬁwcuum

e

VOFeLEIO JUBJUR

oIV SliGiid PRRD

I5iSeg BUAUNoToy

P2z ‘og aung
, poday jestelng Uy
JustassBy RUCTISINSI] 100D Stouljl
BLISERIIIZ
1000-£2228 stou) *piayBuuds "18anS 1SS YBON 001
BURRCI SITIAZRG SSAUISAE jOSUSS
NOLLYONGS 20 QuY0d ILVLS SIONTH

rO5033 STUHY GE-OrOS-HIaEn
FZOZRTL L DI

£ QSND BREPS $2MLY STOFI0-L0E0

IO FFUR UOIED 1253 BUrnsucT 2l s} 23
L o BRES A 2 o 1ou feum {5323 wunooﬁﬁl« Uz g-osn SagUTISU M0T U} & 220} O OSYIVSS 0SaS (RIOT 35!
 emwedg .ﬂuﬂuﬁm._ E&mﬁ W SIANg 20D SMENSUWRY SOU( £2 U pescqmuopsal s fogz vzdl ubfuBam Mwﬁmﬂdm?nom..mﬂ.m.nwoa&mm 5 }%. O] EEODPRSRG S U0y SYL .
= n LR ] \W pe : » ]
o ﬂua.mas.émm N B I mﬁow&ﬂﬁ&w T B f N e A \..1_mnﬂ..«.\mn
£105-€82x mvw Ligg-enz- www” gwm.owmnﬁ‘w mmmm.wmw.t&
o omewwomd o wewssal -~ RIENIEE e . wequnned o ek
DIOT ﬂﬁg Cﬂgngfm—mza =y & ﬁcﬁwuw
........ b\ embaira LSSy pe, S e Jsseppviews e 7 3 T — | SSepayrews’
ﬂmmmmaaa.gg. . " sipuerd »‘&mﬂn
x@cﬁb&a&&ﬁﬁz 519000 sadng ruoEay! ) aﬁ&umaﬁ jaweR JaxseaiL u:upﬁu. G .Moum.n.bnn,.; ORI o
‘ . = oy wowey :
55t 300 sosBay A 4 ¥ ] (R funs 500} 1y g fapaeapdy [ ] pepuapsng onsn Sparanay [¥ |
. ; N . . JSunRLIsH
JouregsIBVIVO IO BLSLEBE-L1T SUONSEND Hpivy APUIS mMM,% &5
: paggenbun [} paueny | |
. PEASS] PRy | w.ﬁmﬂyw o odRE
10U'SYSI@ILeouRHI} SO §£LB-S8 L1 T SHogsanTy podeay jeisneuy eHuY
s = —
PR v gﬂﬁN
LZOTIOEHY TR0,
B g usgesdag i ]
wva.va'th Binguipg
— e s #52-
89525 H apapophe), R 2 I UIMBI T 00
e EF o= .m.vu .w..zm«w mmmh ....... ssapRY
28 X0F O 91024 N 008 v asno Binguipy
) D Rt Amﬁwa..u\ PR 100 T }wé Emu.s o) #08 szn.aﬂv m@&ﬁa&g BOMHSG mog,w PR
Yo 2rdOoH M PRy " uctuebueg pie UBGSUYD
258EUREY 1PN 20 SWEN FrEN Auneg
SYdD “PITNHINY - STOYOOLIOEO
g B0y 0 SWEN TWNNIDY B sergy etmady WOTARRSQ POS
el - ST e L=

weswssly wop
PUSIJ ROYIS 1 X

fras ¥isky
YPOT "C1 JoTWRASH B \m uo 7ESf ;121G
£Z0T ‘o1 490D Sepssny  vo TN dIeng



EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
TABLE OF CONTENTS
FISCAL YEAR ENDED JUNE 30, 2024

Independent Auditor's Report

Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

Basic Financial Statements:

Statement of Assets and Liabilities Arising from Cash Transactions / Statement
of Position (All Funds)

Statement of Revenues Received / Revenues, Expenditures Disbursed / Expenditures,
Other Sources (Uses) and Changes in Fund Balance (All Funds)

Statement of Revenues Received / Revenues (All Funds)

Statement of Expenditures Disbursed / Expenditures, Budget to Actual (All Funds)
Notes to Financial Statements

Supplementary Schedules:

Schedule of Ad Valorem Tax Receipts

Schedule of Short Term Debt and Long Term Debt

Schedule of Restricted Local Tax Levies and Tort Immunity Expenditures
Estimated Indirect Cost Data

CARES, CRRSA, and ARP Schedule

Pages

1-3

7-8

9-11

12-16

17-25

26-44

45

46

47

48

49-56



EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
TABLE OF CONTENTS (CONTINUED)
FISCAL YEAR ENDED JUNE 30, 2024

Pages

Statistical Section:
Schedule of Capital Outlay and Depreciation 57
Estimated Operating Expenditures Per Pupil and Per Capita Tuition Charge

Computation 2022-2023 58-59
Other Schedules and Itemizations:
Ttemization Schedule 60
Reference Page 61
Auditor's Questionnaire 62-63
Financial Profile Information 64-65
Limitation of Administrative Costs Worksheet 66
Current Year Payment on Contracts for Indirect Cost Rate Computation 67
Report on Shared Services or Outsourcing 68

Note...The page numbers referred to above are the sequential page numbers that were assigned to each
page by LMHN, Ltd. and are located at the bottom center of each page. These page numbers do not
correlate to the page numbering system that ISBE utilizes on their AFR. Occasionally, the AFR will
cross reference an item to another page number within the AFR. These page numbers are located on
the top left or top right hand corner of each AFR page.



900 N. Webst

Street, PO. Box 87

Taylorville, Ilinois 6 Brent . Livewy, CPA
T i‘,l.l‘,,z- 9661 p
Fax: 217/ 824-2415 ( ADAM MaTHLAS, CPA
Email: Imhr @outlook.co \ B . -
- e Ricuanp K. Hoorer, CPA
LIVELY, MAT HL «s HOOPER & NOBLET RIS N. NOBLET CRITES, CPA

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Education
Edinburg Community Unit School District No. 4
Edinburg, Illinois

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of Edinburg Community Unit School District No. 4 as of
and for the fiscal year ended June 30, 2024, and the related notes to the financial statements, which collectively
comprise the District’s basic financial statements as listed in the table of contents.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects, the
assets and liabilities arising from cash transactions of Edinburg Community Unit School District No. 4 as of June
30, 2024, and its revenue received and expenditures disbursed during the fiscal year then ended, in accordance with
the financial reporting provisions and accounting practices prescribed or permitted by the Illinois State Board of
Education described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles” paragraph, the financial statements referred to in the first paragraph do
not present faitly, in accordance with accounting principles generally accepted in the United States of America, the
financial position of Edinburg Community Unit School District No. 4 as of June 30, 2024, or changes in financial
position for the fiscal year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Edinburg Community Unit School District No. 4, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Edinburg Community Unit School District No. 4 on

the basis of the financial reporting provisions and accounting practices prescribed or permitted by the Illinois State
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Board of Education, which is a basis of accounting other than accounting principles generally accepted in the United
States of America, to meet the requirements of the State of Illinois. The effects on the financial statements of the
variances between the regulatory accounting practices described in Note 1 and accounting principles generally
accepted in the United States of America, although not reasonably determinable, are presumed to be material and
pervasive.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial
statements are prepared on the modified cash basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America but permitted by the Illinois State Board of
Education. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the financial reporting provisions and accounting practices prescribed or permitted by the Illinois State Board of
Education. Management is also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Edinburg Community Unit School District No. 4’s
ability to continue as a going concern for twelve months beyond the financial statement date, including any currently
known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards and Government Auditing Standards
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including omissions, are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Edinburg Community Unit School District No. 4’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made be management, as well as evaluate the overall presentation of the financial statements.



e  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Edinburg Community Unit School District No. 4°s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
Edinburg Community Unit School District No. 4’s basic financial statements. The supplementary schedules on
pages 45 through 56, the statistical schedules on pages 57 through 59, and the other schedules and itemizations
on pages 60 through 68 are presented for the purposes of additional analysis and are not a required part of the basic
financial statements.

The supplementary schedules on pages 45 through 56, the statistical schedules on pages 57 through 59, and the
other schedules and itemizations on pages 60 through 68 is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated December 11, 2024, on our
consideration of Edinburg Community Unit School District No. 4’s internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of
Edinburg Community Unit School District No. 4’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering
Edinburg Community Unit School District No. 4’s internal control over financial reporting and compliance.

Lmgnl, Cro.
LMHN, Ltd.

Certified Public Accountants
Taylorville, Illinois

December 11, 2024
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Education
Edinburg Community Unit School District No. 4
Edinburg, llinois

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the accompanying financial statements of Edinburg Community Unit
School District No. 4 as of and for the fiscal year ended June 30, 2024, and the related notes to the financial
statements, which collectively comprise the District's basic financial statements as listed in the table of contents,
and have issued our report thereon dated December 11, 2024.

Our opinion was adverse because the financial statements are not prepared in accordance with generally
accepted accounting principles. However, the financial statements were found to be fairly stated, on the cash
basis of accounting, in accordance with regulatory financial reporting provisions and accounting practices
prescribed or permitted by the Illinois State Board of Education, which is a comprehensive basis of accounting
other than generally accepted accounting principles.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Edinburg Community Unit
School District No. 4’s internal control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Edinburg Community Unit
School District No. 4°s internal control. Accordingly, we do not express an opinion on the effectiveness of
Edinburg Community Unit School District No. 4’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control su¢h that there is a reasonable possibility that a material misstatement of District’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in the internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not
identified. However, we identified deficiencies in internal control over financial reporting, described below,
that we consider to be material weaknesses.

MEMBERS AMERICAN INSTITUTE oF CERTIFIED PUBLIC AcCcOUNTANTS ¢ ILLiNoIsS CPA SocIETY
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Finding 2024-01: Lack of Segregation of Incompatible Duties

Criteria: Access to physical assets, the related accounting records and all phases of transactions
must be segregated between different individuals.

Condition: The District has not segregated incompatible duties. Access to both physical assets, to
the related accounting records and all phases of transactions cannot be properly controlled.

Cause: Because the District has limited personnel resources, it is not possible to segregate
incompatible duties.

Effect: By not segregating incompatible duties, the possibility exists that unintentional or
intentional errors or irregularities could exist and not be promptly detected.

Recommendations: The District should review their internal control structure, as it relates to the
segregation of incompatible duties, and determine a course of action.

Views of responsible officials and corrective action plan: Due to their limited financial resources,
the District cannot hire enough employees to adequately segregate incompatible duties. However,
the Superintendent and Board of Education will closely monitor monthly reconciliations and
financial reports to help mitigate the risks associated with not segregating incompatible duties.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Edinburg Community Unit School District No. 4’s
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, providing an opinion on
~ compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our tests disclosed the following instances of noncompliance that are required to be
reported under Government Auditing Standards.

Finding 2024-02: Budget Compliance

Criteria: The District is required by Illinois Compiled Statutes to operate within the confines of
its budget.

Condition: The District did not operate within the legal confines of its budget. Expenditures
exceeded the budgeted amounts in the Operations and Maintenance Fund, the Debt Services Fund,
the Municipal Retirement/Social Security Fund, and Tort Fund.

Context: Expenditures exceeded the budgeted amounts in the Operations and Maintenance Fund
by $244,295, the Debt Services Fund by $11,000, the Municipal Retirement / Social Security Fund
by $33,244, and the Tort Fund by $5,063.

Cause: The District did not carefully consider all of its expenditures when preparing the original
budget. In the instance of the Operations and Maintenance Fund the District budgeted all salaries
and benefits as being paid out of the Education Fund, instead of the Operations and Maintenance
Fund which is where those funds were actually paid from.

Effect: Because the District did not operate within the legal confines of its budget, expenditures in
excess of budget constituted unauthorized spending.

Recommendations: The District should carefully consider all of its expenditures when preparing
the annual budget and amend the budget as necessary.

Views of responsible officials and corrective action plan: The District concurs with and will
implement the auditor’s recommendation by June 30, 2025.



The Edinburg Community Unit School District No. 4’s Response to the Findings

Government Auditing Standards requires the auditor to perform limited procedures on Edinburg Community
Unit School District No. 4’s response to the findings identified in our audit and described above (views of
responsible officials and corrective action plan). The District’s responses were not subjected to the auditing
procedures applied in the audit of the financial statements and accordingly, we express no opinion on the
responses.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the District’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

LM, (0.

LMEHN, Ltd.
Certified Public Accountants
Taylorville, Illinois

December 11, 2024
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Page 5 BASIC FINANCIAL STATEMENTS Page 6
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2024

A B C D E F G H
| 1] (10) (20) (30} {40) {50) (60)
ASSETS Municipal
(Enter Whole Dollars) Asct, Educational 1 Operatlons & i DebtServices Transportation Retirement/Social Capital Projects
i S . # 3 Maintenance i Securlty
3 CURRENT ASSETS (100}
4 | Cash (Accounts 111 through 115) ! 369,470 | 2,794 7419 102,954 480,795
5 | Investments 3,086,844 | 193,810 | 2,362 77,297 o
6 Taxes Receivable !
7 Interfund Recelvables
8 Intergovernmental Accounts Receivable . i
9 | Other Recelvables 160 | [ |
10| Inventory 170 | '
11 Prepald ltems ;180 | f i
12 | Other Current Assets {Describe & Itemize) , 190 | | |
[ 18]  Total current Assets o 3,456,314 193,810 | 5,656 84,716 ° 102,954 480,795
14 [CAPITAL ASSETS (200}
W Waorks of Art & Historical Treasures 210
16| Land 220
17 | Building & Building Improvements . 230
18| Slte Improvements & Infrastructure i 240
19 | Ccapitalized Equi ¢ 250
20| Construction in Progress | 260
21| Amount Available in Debt Service Funds i 340
22 | Amount to be Provided for Payment on Long-Term Debt N | 350
| 23| Total Capltal Assets
o4 |CURRENT LABILITIES (400)
25| Interfund Payables 410 |
26 | Intergovernmental Accounts Payable 1420 ¢ -
27 | Other Payables | 430 | 125,621 |
28 | Contracts Payable | 440 | f |
29| LoansPayable | 460 !
30| Salaries & Benefits Payable ! 470 | i
31 1 Payroll Deductions & Withholdings | aso | 21,806 | 3,746 | T 441 3,556
32 Deferred Revenues & Other Current Liabilitles | 490 . . 1
33| Due to Activity Fund Organizations | 493 | |
ﬁ_ Total Current Liabilities 21,896 ! 129,367 | 0 441 3,556 0
35 LONG-TERM LIABILITIES {500)
E ill.cung-Ter»h.Debt Payable (General Obligation, Revenue, Other) 511
37 Total Long-Term Liabllitles
38| Reserved Fund Balance 714 | 508,420 | i . 480,795
39| Unreserved Fund Balance 730 | 2,925,998 : £4,443 | 5,656 84,275 | 99,398
40| [Investment in General Fixed Assets
41] bilitles and Fund Balance 3,456,314 | 193,810 | 5,656 84,716 | 102,954 480,795
43 ASSETS /LIABILITIES for Student Activity Funds
44 |CURRENT ASSETS {100) for Student Activity Funds
45| Student Activity Fund Cash and Investments - | 126 | : 90,947 |
46 ... Total Student Actlvity Current Assets For Student Actlvity Funds i 90,847 |
|47 [CURRENT LIABILITIES (400 For Student Activity Funds
48 | Total Current Liabilities For Student Activity Funds I | [1} |
49 | Reserved Student Activity Fund Balance For Student Activity Funds ‘ 715 90,947
50 tudent Actlvity Liabllltles and Fund Balance For Student Actl ung L 90947
52|  Total ASSETS /LIABILITIES District with Student Activity Funds
B3 Total Current Assets District with Student Activity Funds 3,547,261 193,810 5,656 ¢ 84,716 | 102,954 480,795
54|  Total Capital Assets Distrlct with Student Activity Funds
55 CURRENT LIABILITIES (400 Dlstrlct with Student Activity Funds
_5_6_ Total Current Liabilities District with Student A:tiv-lty Funds - 21,896 129,367 | 0 441 3,556 - 0
57 LONG-TERM LIABILITIES (500) Distrlct with Stadent Activity Funds
58| Total Long-Term Liabllitles District with Student Actlvity Funds
59| Reserved Fund Balance District with Student Activity Funds ! 599,367 | 0 0 0 0 480,795
60| Unreserved Fund Balance District with Student Activity Funds 730 | 2,925,998 64,443 | 5,656 | 84,275 | 99,308 0
61 Investment In General Fixed Assets District with Student Activity Funds
62 Total Llabliitles and Fund Balance Distrlct with Student Actlvity Funds ; 3,547,261 | 193,810 5,656 84,716 | 102,954 480,795

The accompanying notes are an integral part of these financial statements.
03-011-0040-26 AFR24 ECUSD4 7



A B I J K L M ] N
| 1] (70) (80) [E) Account Groups ]
ASSETS e
{Enter Whole Dollars) Acett ! Working Cash Tort ElfeFievEnilon & Agency Fund General Fixed Assets{ Gengrallong:Termn
2 # i Safety i Debt
3 [CURRENT ASSETS {100)
4 | cash (Accounts 111 through 115) * i 311,044 | | 68,377
5 | Investments 120 | 791,643 | 110,675
6 | Taxes Receivable 130 | ) - I '
7 Interfund Recelvahles 140 | [
8 Intergovernmental Accounts Recelvable 150 | l |
Q | Other Recelvables 160 | { |
10| Inventory 170 | | |
11| Prepaid Items ‘180 | |
12| Other Current Assets (Describa & Itemize) 190 | |

[ 73] otal Current Assets o 1,102,687 | o 179,052 0
14 |cAPITAL ASSETS {200)

W Works of Art & Historical Treasures ¢ 210
16| Lland | 220 61,089
17 | Building & Bullding Impr 230 2,462,806
18| Site Improvements & Infrastructure | 240 .
19| Ccapitalized | 250 1,596,572
20| Construction in Progress | 260
21| Amount Available in Debt Service Funds | 340 5,656
22| Amount to be Provided for Payment on Long-Term Debt ¢ 350 328,344

[ 23] Total cap ts 4,120,467 334,000
24 CURRENT LIABILITIES (400)
25| Interfund Payables 410
26 | Intergovernmental Accounts Payable | 420 3
27| Other Payables | 430 4311
28| Contracts Payable 440 1 |
29| Loans pPayable | 460 | | :
30| salaries & Benefits Payable | 470 | | ;
31| Payroll Deductions & Withholdings 480 i
32| Deferred Revenues & Other Current Liabilities 490 | | |
33| Due to Activity Fund Organizations {403 | | i

| 34| Total Current Liabilities al 4,311 | 0! 0
25 [LONG-TERM LIABILITIES (500)

E Long-Term Debt Payable (General Obligation, Revenue, Other) 511 334,000
37 Total Long-Term Liabilities 334,000
38| Reserved Fund Balance 714 ¢ | |
39| Unreserved Fund Balance 730 | 1,102,687 (4,311)| 179,052
40| Investment tn General Fixed Assets ; = 4,120,467

d 1,102,687 | Q : 179,052 | 0 4,120,467 334,000
ASSETS /LIABILITIES for Student Activity Funds
GURRENT ASSETS (100) for Student Activity Funds :
45 | student Actlvlt\./ Fund Cash and Investments | 126
46|  Total Student Activity Current Assets For Student Actlvity Funds

|47 [CURRENT LIABILITIES (460) For Student Activity Funds
48| Total Current Liabilities For Student Activity Funds |
49 | Reserved Student Activity Fund Balance For Student Activity Funds g 715
50 Actlvity Liabilitles and Fund Balance For Student Activity Funds
52 Total ASSETS /LIABILITIES District with Student Activity Funds
53 Tatal Current Assets District with Student Actlvity Funds | 1,102,687 | al 179,052 | 0
54 ) with Student Activity Funds 4,120,467 334,000
55 CU;IRENT LIABILITIES (400) District with Student Activity Funds

i Total Current Liabllities District with Student Actlvity Funds 1] 4,311 , o] 0
57 LONG-TERM LIABILITIES (500) District with Student Activity Funds

ﬁ N Total ita-ng;‘l;n;r; Liabilities Dlstrlct with Student Actlvity Funds 334,000
59 Reserved Fund Balance District with Student Activity Funds 714 | ol o | Q a
60 | Unreserved Fund Balance District with Student Activity Funds 730 1,102,687 (4,31 1)I| 179,052 | a
61 Investment in General Fixed Assets District with Student Activity Funds 4,120,467 )

62 Total Llabllities and Fund Balance Distrlct with Student Actlvity Funds 1,102,687 | 01 179,052 | 0 4,120,467 334,000

The accompanying notes are an integral part of these financial statements.

03-011-0040-26 AFR24 ECUSD4
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The District operates under the management of an elected board and provides educational services to students
that reside within the boundaries of the District.

In accordance with the Codification of Governmental Accounting and Financial Reporting Standards, the basic
financial statements include all funds, organizations, agencies, boards, commissions and authorities for which
the District is financially accountable. The District has also considered all other potential organizations for
which the nature and significance of their relationships with the District are such that exclusion would cause the
District’s financial statements to be misleading or incomplete. The Governmental Accounting Standards Board
has set forth criteria to be considered in determining financial accountability. These criteria include appointing
a majority of an organization’s governing body, and 1) the ability of the District to impose its will on that
organization or 2) the potential for that organization to provide specific benefits to or impose specific financial
burdens on the District. Based upon these criteria, the District is presented as a primary government and has no
component units.

The District is a member of the Mid-States Special Education joint agreement which provides special education
services for member districts. The District pays annual assessments to the joint agreement. Separate financial
statements for Mid-States Special Education can be obtained at 202 Prairie Street, Morrisonville, Illinois 62546.

The District is a member of the Capital Area Career Center joint agreement which provides vocational
education services for the member districts. The District pays tuition assessments to the joint agreement.
Separate financial statements for the Capital Area Career Center can be obtained at 2201 Toronto Road,
Springfield, 1L 62712.

In addition, the District is not aware of any entity that would exercise such oversight which would result in the
District being considered a component unit of that entity.

Fund Financial Statements

The District’s accounting policies conform to the modified cash basis of accounting as defined by the Illinois
State Board of Education Audit Guide and comply with regulatory provisions prescribed by the Illinois State
Board of Education.

The accounts of the District are organized on the basis of funds or account groups, each of which is considered
a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets and liabilities (arising from cash transactions), fund balance, revenues
received, and expenditures disbursed. The District maintains individual funds required by the State of Illinois.
The various funds are summarized by type in the financial statements. These funds are grouped as required for
reports filed with the Illinois State Board of Education. District resources are allocated to and accounted for in
individual funds based upon the purposes for which they are to be spent and the means by which spending
activities are controlled. The following fund types and account groups are used by the District:
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Governmental Fund Types

Governmental Funds are those through which most governmental functions of the District are financed. The
acquisition, use and balances of the District’s expendable financial resources and the related liabilities (arising
from cash transactions) are accounted for through governmental funds.

General Funds: The Educational Fund and the Operations and Maintenance Fund are the general operating
funds of the District. They are used to account for all financial resources except those required to be accounted
for in another fund. Special Education is included in the Educational Fund.

Special Revenue Funds: The Transportation Fund, the Illinois Municipal Retirement/Social Security Fund and
the Tort Fund are used to account for cash received from specific sources (other than those accounted for in the
Debt Services Fund, Capital Projects Funds, or Fiduciary Funds) that are legally restricted to cash
disbursements for specified purposes.

Debt Services Fund: The Debt Services Fund is used to account for the accumulation of resources for and the
payment of current portion of debt principal, interest and related costs.

Capital Projects Funds: The Capital Projects Fund and Fire Prevention and Safety Fund are used to account for
financial resources to be used for the acquisition or construction of major capital facilities (other than those
financed by Trust Funds).

Working Cash Fund: The Working Cash Fund is used to account for financial resources held by the District to
be used for temporary interfund loans.

Fiduciary Fund Types

Fiduciary Funds are used to account for assets held by the District in a trustee capacity or as an agent for
individuals, private organizations, other governments or other funds.

Agency Funds: The Agency Funds (Activity Funds) include both Student Activity and Convenience Accounts.
They are used to account for assets held by the District as an agent for the students and teachers. These funds
are custodial in nature and do not involve the measurement of the results of operations. The amounts due to the
activity fund organizations are equal to the assets.

General Fixed Assets and General Long-Term Debt Account Groups

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a
fund are determined by its measurement focus. Fixed assets used in governmental fund type operations are
accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Long-term
liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt
Account Group, rather than in the governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement of financial position.
They are not involved with measurement of results of operations.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus and Basis of Accounting

Measurement Focus

The financial statements of all Governmental Funds and Expendable Trust Funds focus on the measurement of
spending or “financial flow” and the determination of changes in financial position rather than upon net income
determination. This means that only current assets and current liabilities are generally included on their balance
sheets. Their reported fund balance (net current assets) is considered a measure of “available spendable
resources”. Governmental fund operating statements present increases (cash receipts and other financing
sources) and decreases (cash disbursements and other financing uses) in net current assets. Accordingly, they
are said to present a summary of sources and uses of “available spendable resources” during a period.

Basis of Accounting

Basis of accounting refers to when revenues received, and expenditures disbursed are recognized in the
accounts and how they are reported in the financial statements. The District maintains its accounting records
for all funds and account groups on the cash basis of accounting under guidelines prescribed or permitted by the
Tllinois State Board of Education. Accordingly, revenues are recognized and recorded in the accounts when
cash is received. In the same manner, expenditures are recognized and recorded upon the disbursement of cash.
Assets of a fund are only recorded when a right to receive cash exists which arises from a previous cash
transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued and deferred
items that do not arise from previous cash transactions.

Disbursements for capital items are recorded as an expenditure in the appropriate fund. Proceeds from the sales
of bonds are included as other financing sources in the appropriate fund on the date received. Related bond
principal payable in the future is recorded at the same time in the General Long-Term Debt Account Group.

Budgets and Budgetary Accounting

The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis of
accounting, which is the same basis of accounting that is used in financial reporting. This allows for
comparability between budget and actual amounts. This is an acceptable method in accordance with Chapter
105, Section 5, Paragraph 17-1 of the Illinois Compiled Statutes. The original budget was passed on September
13, 2023 and was not amended.

For each fund, total fund expenditures may not legally exceed the budgeted expenditures. The budget lapses at
the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected on the financial statements.
1) Prior to July 1, the Superintendent submits to the Board of Education a proposed operating budget for the
fiscal year commencing on that date. The operating budget includes proposed expenditures and the means

of financing them.

2) A public hearing is conducted to obtain taxpayer comments.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

3) Prior to October 1, the budget is legally adopted through passage of a resolution.
4) Formal budgetary integration is employed as a management control device during the year.

5) The Board of Education may make transfers between the various items in any fund not exceeding, in the
aggregate, 10 percent of the total of such fund as set forth in the budget.

6) The Board of Education may amend the budget by the same procedures required of its original adoption.

General Fixed Assets

General fixed assets have been acquired for general governmental purposes. At the time of purchase, assets are
recorded as expenditures disbursed in the Governmental Funds and capitalized at cost in the General Fixed
Assets Account Group. Donated general fixed assets are stated at estimated fair value as of the date of
acquisition. The capitalization threshold for all assets is $500. Depreciation accounting is not considered
applicable, except to determine the per capita tuition charge. Depreciation calculated on the straight-line basis
for the per capita tuition charge was $55,180 for the year ended June 30, 2024.

Buildings and building improvements are depreciated using useful lives of 25 to 50 years. Site improvements
and infrastructure are depreciated using useful lives of 10 to 20 years. Capitalized equipment is depreciated
using useful lives of 3 to 10 years.

Inventories

Inventories consist of expendable supplies held for consumption. The District maintains records of supply
inventories; however, the cost is recorded as an expenditure disbursed at the time the individual inventory items
are purchased.

Use of Estimates

The preparation of financial statements in conformity with the cash basis of accounting requires the District to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues

received and expenditures disbursed during the reporting period. Actual results could differ from these
estimates.

Cash and Cash Equivalents

The District defines cash and cash equivalents as demand deposits (including NOW accounts) with banks and
other instruments with original maturities of three months or less.

Investments

Investments classified in the financial statements consist entirely of certificates of deposit whose original
maturity terms exceed three months. Investments are carried at cost, which approximates fair value.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

By its nature as a local government unit, the District is subject to various federal, state and local laws and
contractual regulations. District expenditures exceeded budgeted amounts in the Operations and Maintenance
Fund by $244,295, the Debt Services Fund by $11,000, the Municipal Retirement / Social Security Fund by
$33,244, and Tort Fund by $5,063.

The District has a deficit fund balance in the Tort Fund of $4,311 at June 30, 2024,
NOTE 3 - FUND BALANCE REPORTING

According to Government Accounting Standards, fund balances are to be classified into five major
classifications; nonspendable fund balance, restricted fund balance, commiited fund balance, assigned fund
balance and unassigned fund balance. The regulatory model followed by the District, only reports reserved and
unreserved fund balances. Below are definitions of the differences and a reconciliation of how these balances
are reported.

Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a)
not in spendable form or, (b) legally or contractually required to be maintained intact. The “not in spendable
form” criterion includes items that are not expected to be converted to cash, for example inventories and prepaid
amounts. Due to the cash basis nature of the District all such items are expensed at the time of purchase, so
there is nothing to report for this classification.

Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions, not controlled
by the entity. Things such as restrictions imposed by creditors, grantors, contributors or laws and regulations of
other governments, or imposed by law through constitutional provisions or enabling legislation. Special
Revenue Funds are by definition restricted for those specified purposes. The District has several revenue
sources received within different funds that also fall into these categories:

Tort Immunity Levy
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the Tort
Fund. Cumulative cash receipts have exceeded cumulative cash disbursements from this tax levy and the

fund equity for future tort immunity disbursements is restricted by law.

Special Education Levy

Cash receipts and the related cash disbursements of this restricted levy are accounted for in the Educational
Fund. Cumulative cash disbursements have exceeded cumulative cash receipts from this tax levy and there
is no restriction of fund equity for future special education disbursements.

Leasing Levy
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the

Educational Fund. Cumulative cash receipts have exceeded cumulative cash disbursements from this tax
levy by $245,828, resulting in a restricted fund balance in the Education Fund.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 3 - FUND BALANCE REPORTING (Continued)

School Facility Occupation Tax

Cash receipts and related cash disbursements of this restricted tax levy are accounted for in the Capital
Projects Fund. Cumulative cash receipts exceeded cumulative cash disbursements from this tax by
$480,795, resulting in a restricted balance in the Capital Projects Fund. This amount is shown as reserved
in the Capital Projects Fund.

State Grants

Proceeds from state grants and the related expenditures have been included in the Educational, Operations
and Maintenance, Transportation, Municipal Retirement/Social Security and Fire Prevention and Safety
Funds. At June 30, 2024, cash disbursements exceeded cash receipts from state grants, resulting in no
restricted balances.

Federal Grants
Proceeds from federal grants and the related expenditures have been included in the Educational and
Operations and Maintenance Funds. At June 30, 2024, cash disbursements exceeded cash receipts from

federal grants, resulting in no restricted balances.

Student Activity Funds

Cash receipts and the related cash disbursements of these restricted monies are accounted for in the
Educational Fund. Cumulative cash receipts exceeded cumulative cash disbursements from these monies by
$90,947, resulting in a restricted balance in the Educational Fund. This amount is shown as reserved in the
Educational Fund.

Social Security Levy

Cash receipts and related cash disbursements of this restricted tax levy are accounted for in the Municipal
Retirement/Social Security Fund. Cumulative cash disbursements have exceeded cumulative cash receipts
from this tax levy and there is no restriction of fund equity for future social security disbursements.

Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific purposes
pursuant to constraints imposed by formal action of the government’s highest level of decision-making
authority (the School Board). Those committed amounts cannot be used for any other purpose unless the
government removes or changes the specified use by taking the same type of formal action it employed to
previously commit those amounts.

The School Board commits fund balance by making motions or passing resolutions to adapt policy or to
approve contracts. Committed fund balance also incorporates contractual obligations to the extent that existing
resources in the fund have been specifically committed for use in satisfying those contractual requirements.

Employee contracts for services rendered during the school year for employees electing twelve-month pay
schedules are recorded as disbursements in the fiscal year when such checks are drawn. The total amount of
unpaid contracts for services performed during the fiscal year ended June 30, 2024 amounted to $262,592. This
amount is shown as unreserved in the Educational Fund.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 3 - FUND BALANCE REPORTING (Continued)
Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the government’s intent to be
used for a specific purpose but are neither restricted nor committed. Intent may be expressed by (a) the School
Board itself or (b) the finance committee or by the Superintendent when the School Board has delegated the

authority to assign amounts to be used for specific purposes. As of June 30, 2024, there is nothing to report for
this classification.

Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the general operating
funds for amounts that have not been restricted, committed or assigned to specific purposes within the General
Funds. Unassigned fund balance amounts are shown in the financial statements as unreserved fund balances in

the Educational, Operations and Maintenance, Transportation and Working Cash Funds.

Regulatory — Fund Balance Definitions

Reserved fund balances are those balances that are reserved for a specified purpose, other than the regular
purpose of any given fund. Unreserved fund balances are all balances that are not reserved for a specific
purpose other than the specified purpose of a fund.

Reconciliation of Fund Balance Reporting

The first five columns of the following table represent fund balance reporting according to generally accepted
accounting principles. The last two columns represent fund balance reporting under the regulatory basis of
accounting utilized in preparation of the financial statements.

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Non- Statements Statements
Fund Spendable Restricted Committed Assigned Unassigned Reserved Unreserved
Educational - 336,775 262,592 - 2,925,998 599,367 2,925,998
Operations and

Maintenance - - - - 64,443 - 64,443
Debt Services - 5,656 - - - - 5,656
Transportation - - - - 84,275 - 84,275
Municipal Retire./

Social Security - 99,398 - - - - 99,398
Capital Projects - 480,795 - - - 480,795 -
Working Cash - - - - 1,102,687 - 1,102,687
Tort Liability - - - - 4311 - 4,311)
Fire Prevention

and Safety - 179,052 - - - - 179,052
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 3 - FUND BALANCE REPORTING (Continued)
Expenditures of Fund Balance
Unless specifically identified, expenditures act to reduce restricted balances first, then committed balances, next
assigned balances and finally act to reduce unassigned balances. Expenditures for a specifically identified

purpose will act to reduce the specific classification of fund balance that is identified.

NOTE 4 - DEPOSITS AND INVESTMENTS

Permitted Investments

The District is allowed to invest excess funds as authorized by The School Code of Tllinois.

Policies

The District has adopted a formal investment of public funds policy that is used to meet the general investment
objectives:

Safety of principal — Every investment is made with safety as the primary overriding concern. Each
investment transaction shall ensure that capital loss, whether from credit or market risk, is avoided.

Liquidity — The investment portfolio shall provide sufficient liquidity to pay District obligations as they
become due. In this regard, the maturity and marketability of investments should be considered.

Rate of Return — The highest return on investments is sought, consistent with the preservation of principal
and prudent investment principles.

Diversification — The investment portfolio is diversified as to materials and investments, as appropriate to
the nature, purpose and amount of funds.

Degbsits

Custodial Credit Risk — Custodial credit risk for deposits is the risk that in the event of a bank failure, the
District’s deposits may not be returned, or the District will not be able to recover collateral securities in the
possession of an outside party. The District’s policy suggests that deposits be 100% secured by collateral
valued at market or par, whichever is lower, less the amount covered by the Federal Deposit Insurance
Corporation (FDIC). Deposited funds may be invested in certificates of deposit with an established record of
fiscal health and service. Collateral agreements must be approved prior to deposit of funds as provided by law.
The District Board approves and designates a list of authorized depository institutions based on evaluation of
solicited responses and certifications provided by financial institutions. As of June 30, 2024, all the District’s
deposits were either covered by FDIC or collateralized with securities held by the pledging financial institution
in the name of the District.

Interest Rate Risk — Interest rate risk is the risk that changes in interest rates will adversely affect the fair value
of an investment. The District’s investment policy does not limit investment maturities.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 4 - DEPOSITS AND INVESTMENTS (Continued)

Concentration of Credit Risk — Concentration of credit risk is the risk of loss attributed to the magnitude of the
Edinburg Community Unit School District No. 4’s investment in a single issuer. To limit this risk, the
District’s investment policies state that the portfolio shall be maintained within limitations as set forth in
Ilinois Revised State Statutes and where applicable, further limited as stated in their investment policies.

Foreign Currency Risk — Foreign currency risk is the risk that changes in exchange rates will adversely affect
the fair value of an investment or deposit. The Edinburg Community Unit School District No. 4 has no formal
policy with regard to foreign currency risk. The District has no known foreign currency risks in either
investments or deposits as of June 30, 2024.

Investments

GASB Statement No. 40, Deposits and Investment Risk Disclosures, requires certain disclosures for certain
investments. As of June 30, 2024, Edinburg Community Unit School District No. 4 held no investments other
than time deposits consisting of certificates of deposit reported at cost, with maturities of 36 months or less.

NOTE 5 - CHANGES IN GENERAL FIXED ASSETS

Balance Balance

July 1, 2023 Additions Deletions June 30, 2024
Non Depreciable:
Land $ 61,089 $ = $ - $ 61,089
Depreciable:
Land improvements 40,338 - - 40,338
Buildings and improvements 2,282,156 140,312 - 2,422,468
Equipment 653,253 8,002 - 661,255
Transportation 935,317 - - 935,317
Total General Fixed Assets $ 3,972,153 $ 148,314 $ - $ 4,120,467
Accumulated Depreciation 3,576,722 $ 55,180 $ - 3,631,902
Book Value $ 395,431 $ 488,565

Allowable depreciation as calculated for the purposes of determining the per capita tuition charge was $55,180
for the fiscal year ended June 30, 2024,
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS ’
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 6 - COMMON BANK ACCOUNTS

Separate bank accounts are not maintained for all District funds. Certain funds maintain their noninvested cash
balances in a common checking account, with accounting records being maintained to show the portion of the
common bank account balance attributable to each participating fund. Occasionally certain funds participating
in the common bank account will incur overdrafts (deficits) in the account. The overdrafts result from
expenditures which have been approved by the Board of Education.

NOTE 7 - PROPERTY TAXES

The District’s property taxes are levied each year on all taxable real property located in the District on or before
the last Tuesday in December. The Board of Education passed the 2022 levy on December 14, 2022. Property
taxes attach as an enforceable lien on property as of January 1 and were payable in two installments in July and
September 2023, for the 2022 levy. Property tax revenue is recognized when received in cash. The District
received its payments of 2022 levied property taxes from Christian County between July 2023 and November
2023 and from Sangamon County between September 2023 and June 2024. Tax proceeds from the 2022 levy
are reported as receipts from local sources in the June 30, 2024 financial statements.

The Board of Education passed the 2023 levy on December 13, 2023 and the majority of these property tax
revenues will be received in fiscal year 2024.

The following are the tax rates applicable to the various levies per $100 of assessed valuation for the fiscal year
ended June 30, 2024:

Christian Sangamon Christian Sangamon

County County County County

Maximum Actual Actual Actual Actual
Rate 2023 Rate 2023 Rate 2022 Rate 2022 Rate
Educational 4.00000 2.49176 2.73390 2.60405 2.71410
Operations and Maintenance 0.75000 0.60548 0.66440 0.56119 0.58500
Transportation None 0.16710 0.18340 0.08393 0.08760
Bond and Interest None 0.12289 0.13530 0.00000 0.11270
Municipal Retirement None 0.04658 0.05120 0.06698 0.06980
Social Security None 0.07763 0.08520 0.14708 0.15340
Tort Immunity None 0.06210 0.06810 0.05369 0.05600
Special Education 0.80000 0.03882 0.04270 0.03173 0.03310
Fire Prevention and Safety 0.10000 0.03882 0.04270 0.08935 0.09310
Lease 0.10000 0.02330 0.02560 0.03359 0.03500
Working Cash 0.05000 0.04409 0.04770 0.04473 0.04670
Prior Year Adjustment (SB 508) None 0.00548 0.00000 0.00000 0.00000

Total 3.72405 4.08020 3.71632 3.98650
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2024

NOTE 8 - RETIREMENT PLANS

Teachers’ Retirement System of the State of Illinois (TRS)

General information about the pension plan

Plan description

The employer participates in the Teachers’ Retirement System of the State of Illinois (TRS). TRS is a cost-
sharing multiple-employer defined benefit pension plan that was created by the Illinois legislature for the
benefit of [llinois public school teachers employed outside the city of Chicago. TRS members include all active
nonannuitants who are employed by a TRS-covered employer to provide services for which teacher licensure is
required. The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be
made only by legislative action with the Governor’s approval. The TRS Board of Trustees is responsible for the
Systein’s administration.

TRS issues a publicly available financial report that can be obtained at http://trsil.org/financial/cafis/fy2020; by
writing to TRS at 2815 W. Washington, PO Box 19253, Springfield, IL. 62794; or by calling (888) 678-3675,
option 2.

Benefits provided

TRS provides retirement, disability, and death benefits. Tier I members have TRS or reciprocal system service
prior to January 1, 2011. Tier I members qualify for retirement benefits at age 62 with five years of service, at
age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the average of the four highest
years of creditable earnings within the last 10 years of creditable service and the percentage of average salary to
which the member is entitled. Most members retire under a formula that provides 2.20 percent of final average
salary up to a maximum of 75.00 percent with 34 years of service. Disability and death benefits are also
provided.

Tier II members qualify for retirement benefits at age 67 with 10 years of service, or a discounted annuity can
be paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are capped and the final
average salary is based on the highest consecutive eight years of creditable service rather than the highest four.
Disability provisions for Tier Il are identical to those of Tier 1. Death benefits are payable under a formula that
is different from Tier 1.

Essentially all Tier I retirees receive an annual 3.00 percent increase in the current retirement benefit beginning
January 1 following the attainment of age 61 or on January 1 following the member’s first anniversary in
retirement, whichever is later. Tier II annual increases will be the lesser of three percent of the original benefit
or one-half percent of the rate of inflation beginning January 1 following attainment of age 67 or on January 1
following the member’s first anniversary in retirement, whichever is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier I1I hybrid retirement plan, but it has not yet gone
into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary benefit buyout programs
that expire on June 30, 2026. One program allows retiring Tier I members to receive a partial lump-sum
payment in exchange for accepting a lower, delayed annual increase. The other allows inactive vested Tier 1
and II members to receive a partial lump-sum payment in lieu of a retirement annuity. Both programs began in
2019 and are funded by bonds issued by the State of Illinois.
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NOTE 8 - RETTREMENT PLANS (Continued)

Contributions

The State of Illinois maintains the primary responsibility for funding TRS. The Illinois Pension Code, as
amended by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045, the minimum
contribution to the System for each fiscal year shall be an amount determined to be sufficient to bring the total
assets of the System up to 90.00 percent of the total actuarial liabilities of the System by the end of fiscal year
2045.

Contributions from active members and TRS contributing employers are also required by the 1llinois Pension
Code. The contribution rates are specified in the pension code. The active member contribution rate for the
year ended June 30, 2024, was 9.00 percent of creditable earnings. The member contribution, which may be
paid on behalf of employees by the employer, is submitted to TRS by the employer.

On behalf contributions to TRS. The State of Illinois makes employer pension contributions on behalf of the
employer. For the year ended June 30, 2024, State of Illinois contributions recognized by the employer were
based on the State’s proportionate share of the pension expense associated with the employer, and the employer
recognized revenue and expenditures of $884,602 in pension contributions from the State of Illinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula
change. The contribution rate is specified by statute. Contributions for the year ended June 30, 2024, were
$8,937. The District paid $8,882 towards this obligation during the current fiscal year.

Federal and special trust fund contributions. When TRS members are paid from federal and special trust funds
administered by the employer, there is a statutory requirement for the employer to pay an employer pension
contribution from those funds. Under Public Act 100-0340, the federal and special trust fund contribution rate
is the total employer normal cost beginning with the year ended June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the same
rate‘as the state contribution rate to TRS and were much higher.

For the year ended June 30, 2024, the employer pension contribution was 10.60 percent of salaries paid from
federal and special trust funds. For the year ended June 30, 2024, salaries totaling $69,023 were paid from
federal and special trust funds that required employer contributions of $7,316. The District paid $7,121 towards
this obligation during the current fiscal year.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an employer is
required to pay because of a TRS member retiring are categorized as specific liability payments. The employer
is required to make a one-time contribution to TRS for members granted salary increases over 6 percent if those
salaries are used to calculate a retiree’s final average salary.
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NOTE 8 - RETIREMENT PLANS (Continued)

A one-time contribution is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2024, the employer paid $0
to TRS for employer contributions due on salary increases in excess of 6.00 percent and $0 for sick leave days
granted in excess of the normal annual allotment.

Pension expense

For the fiscal year ended June 30, 2024, the employer recognized TRS pension expense of $150,906 on a cash
basis under this plan.

Illinois Municipal Retirement Fund
General information about the pension plan

Plan description

The employer’s defined benefit pension plan for Regular employees provides retirement and disability benefits,
post retirement increases, and death benefits to plan members and beneficiaries. The employer plan is affiliated
with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions are
established by statute and may only be changed by the General Assembly of the State of Illinois. IMRF issues a
publicly available financial report that includes financial statements and required supplementary information
(RSI). The report is available for download at www.imrf.org.

Benefits provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP). The
Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs.
Counties could adopt the Elected County Official (ECO) plan for officials elected prior to August 8, 2011. The
ECO plan was closed to new participants after that date.

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying
service credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits)
with eight years of service are entitled to an annual retirement benefit, payable monthly for life, in an
amount equal to 1,67 percent of the final rate of earnings for the first 15 years of service credit, plus 2.00
percent for each year of service credit after 15 years to a maximum of 75.00 percent of their final rate of
carnings. Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10
years of service, divided by 48, Under Tier 1, the pension is increased by 3.00 percent of the original amount
on January 1 every year after retirement.
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NOTE 8 - RETIREMENT PLANS (Continued)

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service.  Participating employees who retire at age 62 (at reduced
benefits) or after age 67 (at full benefits) with ten years of service are entitled to an annual retirement
benefit, payable monthly for life, in an amount equal to 1.67 percent of the final rate of earnings for the
first 15 years of service credit, plus 2.00 percent for each year of service credit after 15 years to a maximum
of 75.00 percent of their final rate of earnings. Final rate of earnings is the highest total earnings during any
96 consecutive months within the last 10 years of service, divided by 96. Under Tier 2, the pension is increased
on January 1 every year after retirement, upon reaching age 67, by the lesser of: 1) 3.00 percent of the original
pension amount, or 2) half of the increase in the Consumer Price Index of the original pension
amount.

Employees covered by benefit terms

As of December 31, 2023, the following employees were covered by the benefit terms:

Retirees and beneficiaries currently receiving benefits 29

Inactive, non-retired plan members not yet receiving benefits 12

Active plan members 23

Total _ 64
Contributions

As set by statute, your employer Regular plan members are required to contribute 4.50 percent of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The employer’s annual required
contribution rate for calendar year 2023 and 2024 was 7.15 and 4.85 percent respectively. For the fiscal year
ended June 30, 2024, the employer contributed $40,279 to the plan. The employer also contributes for
disability benefits, death benefits and supplemental retirement benefits, all of which are pooled at the IMRF
level. Contribution rates for disability and death benefits are set by the IMRF Board of Trustees, while the
supplemental retirement benefits rate is set by statute.

TRS and IMRF Aggregate Information

The aggregate employer recognized pension expense on a cash basis for the fiscal year ended June 30, 2024,
was $191,185.

Social Security

Employees not qualifying for coverage under the Illinois Teachers’ Retirement System, or the Illinois
Municipal Retirement Fund are considered “non-participating employees.” These employees and those
qualifying for coverage under the Illinois Municipal Retirement Fund are covered under Social Security. The
District paid $45,171, the total required contribution for the current fiscal year.
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NOTE 9 - OTHER POST-EMPLOYEMENT BENEFITS

The employer participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the Illinois legislature for the
benefit of retired Illinois public school teachers employed outside the city of Chicago. The THIS Fund provides
medical, prescription, and behavioral health benefits, but does not provide vision, dental, or life insurance
benefits to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in Medicare may
participate in the state administered participating provider option plan or choose from several managed care
options. Annuitants who are enrolled in Medicare Parts A and B may be eligible to enroll in a Medicare
Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of THIS Fund
and amendments to the plan can be made only by legislative action with the Governor’s approval. The plan is
administered by the Illinois Department of Central Management Services (CMS) with the cooperation of TRS.
Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to TRS who are
not employees of the state to make a contribution to THIS Fund.

The percentage of employer required contributions in the future will not exceed 105.00 percent of the
percentage of salary actually required to be paid in the previous fiscal year.

On behalf contributions to THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the employer. State contributions are intended to match contributions to THIS Fund
from active members which were .90 percent of pay during the fiscal year ended June 30, 2024. State of Illinois
contributions were $13,868, and the employer recognized revenue and expenditures of this amount during the
year.

Employer contributions to THIS Fund. The employer also makes contributions to THIS Fund. The employer
THIS Fund contribution was .67 percent during the fiscal year ended June 30, 2024. For the fiscal year ended
June 30, 2024, the employer paid $10,324 to the THIS Fund, which was 100 percent of the required
contribution.

Further information on THIS Fund. The publicly available financial report of the THIS Fund may be found on
the website of the Illinois Auditor General (http://www.auditor.illinois.gov/Audit—Reporcs/ABC-List.asp). The
current reports are listed under “Central Management Services” (http://www.auditor.illinois.gov/Audit-
Reports/CMS-THISF.asp). Prior reports are available under “Healthcare and Family Services”
(http://auditor.illinois.gov/Audit-Reports/HEALTHCARE-FAMILY-SERVICES-Teacher—Health—Ins—Sec-
Fund.asp).

NOTE 10 - INTERFUND BALANCES AND TRANSFERS

At June 30, 2024, the District did not have any interfund balances nor any interfund transfers.
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NOTE 11 - CHANGES IN GENERAL LONG-TERM DEBT

On March 13, 2013, the District issued General Obligation Limited School Bonds, Series 20134, in the amount
of $400,000 at original interest rates of 3.45% to 5.00%. These bonds were issued at a premium of $29,812 (the
cost of issuance) and accrued interest of $1,309. Interest is payable June 1 and December 1 of each year.
Principal payments are due on December 1 of each year. There was $23,000 of principal and $414 of interest
was paid on this issue for the fiscal year ending June 30, 2024. Repayment for this issue is made through the
Debt Services Fund.

On March 13, 2013, the District issued General Obligation Limited Refunding School Bonds, Series 2013B, in
the amount of $39,000 at original interest rates of 2.90% to 3.10%. These bonds were issued at a discount of
$357 and accrued interest of $85. The cost of issuance for these bonds was $3,384. The proceeds of this issue
were deposited in the escrow account of the bond paying agent, Heartland Bank and Trust Company, Normal,
[llinois for the purpose of advance refunding part of the Life Safety Bonds, Series 2005 described above.
Interest is payable June 1 and December 1 of each year. There was $36,000 of principal payments made and
$615 of interest was paid on this issue for the fiscal year ending June 30, 2024. Repayment for this issue is
made through the Debt Services Fund.

On December 20, 2023, the District issued Taxable Working Cash Bonds, Series 2023, in the amount of
$331,000 at original interest rate of 6.00%. These bonds were issued at a discount of $357 and accrued interest
of $85. The cost of issuance for these bonds was $10,500. The proceeds of this issue were deposited into the
Working Cash Fund of the District. Principal and interest is payable June 1 and December 1 of each year.
There was $0 of principal payments made and $0 of interest was paid on this issue for the fiscal year ending
Jung 30, 2024, Repayment for this issue is made through the Debt Services Fund.

Balance Balance
July 1, 2023 Increase Decrease June 30, 2024

General Obligation Limited

School Bonds, 2013A $ 23,000 $ - $ (23,000) $ -
General Obligation Limited

School Refunding Bonds, 2013B 39,000 - (36,000) 3,000
Taxable General Obligation Limited

Tax School Bonds, Series 2023 - 331,000 - 331,000
Totals $ 62,000 $ 331,000 $ (59,000) $ 334,000
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NOTE 11 - CHANGES IN GENERAL LONG-TERM DEBT (Continued)

At June 30, 2024, the annual cash flow retirement requirements for long-term debt principal and interest were as

follows:
Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
Bond Issue, 2013B 2025 3.100% $ 3,000 $ 47 $ 3,047
Fiscal Year
Ending Interest
June 30, Rate Principal Interest Total
Bond Issue, 2023 2025 6.000% $ 53,900 $ 18,812 $ 72,712
2026 6.000% 60,800 16,626 77,426
2027 6.000% 66,200 12,978 79,178
2028 6.000% 72,000 9,006 81,006
2029 6.000% 78,100 4,686 82,786
Totals $ 331,000 $ 62,108 $ 393,108

At June 30, 2024, there was $5,656 of current assets available in the Debt Services Fund for the retirement of
bonded debt.

The District did not have any short-term debt activity during the current fiscal year.
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NOTE 12 - SELF INSURANCE PLAN

All employees of the District are covered under the State of Illinois Unemployment Insurance Act. The
District elected to be self-insured and, therefore, is liable to the State for any payments made to an unemployed

worker claiming benefits. For the fiscal year ended June 30, 2024, the District paid $0 in unemployment
claims.

NOTE 13 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets;
errors and omissions; injuries to employees; employees’ health; and natural disasters. The District manages
these various risks of loss by purchasing commercial insurance. Management believes such coverage is
sufficient to preclude any significant uninsured losses to the District. Settled claims have not exceeded this
insurance coverage in any of the past three years. During the fiscal year ended June 30, 2024, there were no
significant reductions in insurance coverage.

The District is insured under a guaranteed cost plan for worker’s compensation coverage. During the fiscal year
ended June 30, 2024 there were no significant adjustments in premiums based on actual experience.

NOTE 14 - CONTINGENCIES AND COMMITMENTS
Grant Programs
The District has received funding from state and federal grants in the current and prior years which are subject

to audits by the granting agencies. The School Board believes any adjustments that may arise from the audits
will be insignificant to District operations.

Litigation

The District is a party to legal actions normally associated with School Districts, the aggregate effect of which,
in management's and legal counsel's opinion, would not be material to the financial statements.

Contracts and Leases

At June 30, 2024, the District was obligated for $262,592 in unpaid teacher contracts. This liability is not
reflected in the financial statements; however, it is shown as reserved fund balance in the Education Fund.

The District has entered into various contracts and leases for computers and office equipment. These
contracts/leases vary in monthly amount and length of terms. The amount expended for these various contracts
and leases during the fiscal year ended June 30, 2024 was immaterial.

NOTE 15 - LEGAL DEBT LIMIT

As of June 30, 2024, the District was subject to a legal debt limit of $8,495,710. As of June 30, 2024, the
District’s total long-term debt outstanding was $334,000.
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NOTE 16 - JOINT AGREEMENT ASSESSMENTS

The District participates in joint agreements with Mid-States Special Education (MSSE) for special education
services and Capital Area Career Center (CACC) for vocational education. The agreements call for the District
to pay MSSE and CACC its per capita share of the administrative costs and centralized instructional services of
the special districts. The agreements shall remain in effect until the District notifies the joint agreement districts
that it chooses to withdraw. The District paid $127,452 to MSSE and $40,481 to CACC in assessments for the
current fiscal year.

NOTE 17 - EVALUATION OF SUBSEQUENT EVENTS

The District has evaluated subsequent events through December 11, 2024, the date which the financial
statements were available to be issued. There were no material subsequent events that required recognition or
additional disclosure in these financial statements.

NOTE 18 - LEASES and SUBSCRIPTION BASED INFORMATION TECHNOLOGY ARRANGEMENTS
(SBITA)

The District accounts for leases and SBITA contracts as follows:

Lease or SBITA contracts that transfer ownership — lease or SBITA expenditures are recognized in the
individual funds as purchased services when paid. The asset is included and accounted for in the General
Fixed Assets Account Group and the lease or SBITA contract is included and accounted for in the General
Long-Term Debt Account Group the fiscal year in which the lease or SBITA contract is executed.

All other lease or SBITA contracts — lease or SBITA expenditures are recognized in the individual funds as
purchased services when paid.

GASB Statement No. 87 (leases) and GASB Statement No. 96 (SBITA) pronouncements did not impact the
preparation of these financial statements due to the basis of accounting described and disclosed above.
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EDINBURG COMMUNITY UNIT SCHOOL DISTRICT NO. 4
STATISTICAL SECTION

FISCAL YEAR ENDED JUNE 30, 2024
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ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2023 - 2024)

Sheet, Row

This schedule is completed for school districts only.

ACCOUNT NO - TITLE

DPERATING EXPENSE PER PUPIL

MR/SS
TORT

TR
TR
R
R
R
TR

= o

ol ol ofeden|ofer|ololofol sl al sl sl slalslslslslcodeolcol coleof col col o sl eofolastrolnotnalnafnolnof rofaof st s  §_s H La]_afaf
elelzlelrl=lellel el el sl alaf=lofell el lele Tl NNl el |44 [~
-
=

Expenditures 16-24, L116
Expenditures 16-24, L155
Expenditures 16-24, L178
Expenditures 16-24, 1214
Expenditures 16-24, L252
Expenditures 16-24, 1.429

Revenues 10-15, 143, Col F
Revenues 10-15, 147, Col ¥
Revenues 10-15, L48, Col F
Revenues 10-15, L49, Col F
Revenues 10-15, L50 Col F
Revenues 10-15, 152, Col F
Revenues 10-15, 158, Col F
Revenues 10-15, 159, Col F
Revenues 10-15, L60, Col F
Revenues 10-15, L61, Col F
Revenues 10-15, 162, Col F
Revenues 10-15, 1151, Col D& F
Revenues 10-15, 1152, Col D& F
Revenues 10-15, 1214, Col D,F
Revenues 10-15, 1215, Col D,F
Revenues 10-15, {225, Col D
Expenditures 16-24, L7, Col K- (G+}
Expenditures 16-24, 19, Col K- (G+]}

Expenditures 16-24, 111, Col K- (GH)
Expenditures 16-24, L12, Col K - (G+1)
Expenditures 16-24, L15, Col K - {G+])

Expenditures 16-24, 120, Col K
Expenditures 16-24, 121, Col K
Expenditures 16-24, 122, Col K
Expenditures 16-24, 123, Col K
Expenditures 16-24, 124, Col K
Expenditures 16-24, 125, Col K
Expenditures 16-24, 126, Col K
Expenditures 16-24, 127, Col K
Expenditures 16-24, 128, Col K
Expenditures 16-24, 129, Col K
Expenditures 16-24, 130, Col K
Expenditures 16-24, 131, Col K
Expenditures 16-24, L32, Col K

Expenditures 16-24, L77, Col K - (G+)

Expenditures 16-24, 1104, Col K
Expenditures 16-24, L116, Col G
Expenditures 16-24, L116, Col |

Expenditures 16-24, L134, Col K- (G+1)

Expenditures 16-24, 1143, Col K
Expenditures 16-24, L155, Col G
Expenditures 16-24, 1155, Col |

Expenditures 16-24, L164, Col K
Expenditures 16-24, L174, Col K

Expenditures 16-24, L189, Col K - {G+1)

Expendltures 16-24, 1L.200, Cal K
Expenditures 16-24, 1210, Col K
Expenditures 16-24, 1214, Col G
ExpendItures 16-24, L214, Col |

ExpendItures 16-24, 1220, Col K
Expenditures 16-24, 1222, Col K
Expenditures 16-24, 1224, Col K
Expenditures 16-24, 1225, Col K
Expenditures 16-24, 1228, Col K
Expenditures 16-24, 1277, Col K
Expenditures 16-24, 1282, Col K

Expenditures 16-24, 1318, Col K- (G+l)
Expenditures 16-24, 1320, Col K - (G+1)
Expenditures 16-24, L322, Col K - (G+])
Expenditures 16-24, 1323, Col K - (G+))
Expenditures 16-24, L326, Col K- {G+l)

Expenditures 16-24, 1331, Col K
Expenditures 16-24, 1332, Col K
Expenditures 16-24, 1333, Col K
Expenditures 16-24, L334, Col K
Expenditures 16-24, L335, Col K
Expenditures 16-24, 1336, Col K
Expenditures 16-24, 1337, Col K
Expenditures 16-24, L338, Col K
Expendltures 16-24, 338, Col K
Expenditures 16-24, L340, Col K
Expenditures 16-24, 1341, Col K
Expenditures 16-24, L342, Col K
Expenditures 16-24, (343, Col K

Expenditures 16-24, L388, Col K - (G+)

Expenditures 16-24, 1415, Col K
Expenditures 16-24, L429, Col G
Expenditures 16-24, L4289, Col |

1412
1421
1422
1423
1424
1432
1442
1451
1452
1453
1454
3410
3499
4600
4605
4810
1125
1225
1275
1300
1600
1810
1911
1912
1913
1914
1915
1916
1817
1918
1919
1920
1921
1922
3000
4000

3000
4000

4000
5300
3000
4000
5300

1125
1225
1275
1300
1600
3000
4000
1125
1225
1275
1300
1600
1910
1911
1912
1913
1914
1915
1916
1917
1818
1918
1320
1921
1822
3000
4000

9 Month ADA from Average Daily d

Total Expenditures
Total Expenditures
Total Expenditures
Total Expenditures
Totail Expenditures
Total Expenditures
Total Expendltures

LESS RECEIPTS/REVENLIES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM;

Regular - Transp Fees from Other Districts {In State)
Summer Sch - Transp. Fees from Pupils or Parents {In State)
Summer Sch - Transp. Fees from Other Districts {In State)
Summer Sch - Transp. Fees from Other Sources (In State)
Summer Sch - Transp. Fees from Other Sources (Out of State)
CTE - Transp Fees from Other Districts {In State)

Special £d - Transp Fees from Other Districts {In State}
Adult - Transp Faes from Puplils or Parents (In State)
Adult - Transp Fees from Other Districts {In State}

Adult - Transp Fees from Other Sources (in State}
Adult - Transp Fees from Other Sources {Out of State)
Adult Ed {from ICCB)

Adult Ed - Other {Describe & itemize)

Fed - Spec Educatlon - Preschool Flow-Through

Fed - Spec Education - Preschool Discretlonary

Federal - Adult Education

Pre-K Programs

Special Education Programs Pre-K

Remedial and Supplemental Programs Pre-K
Adult/Continuing Education Programs

Summer School Programs

Pre-K Programs - Private Tultion

Regular K-12 Programs - Private Tuition

Speclal Education Programs K-12 - Private Tuition
Speclal Education Programs Pre-K - Tuitlon
Remedial/Supplemental Programs K-12 - Private Tuition
Remedial/Supplemental Programs Pre-K - Private Tuition
Adult/Continulng Education Pragrams - Private Tuition
CTE Programs - Private Tuition

Interscholastic Programs - Private Tuition

Summer School Programs - Private Tuitlon

Gifted Programs - Private Tuition

Bilingual Programs - Private Tuition

Truants Alternative/Optional Ed Progms - Private Tuition
Community Services

Total Payments to Other Govt Units

Capital Outlay

Non-Capitalized Equipment

Community Services

Total Payments to Other Govt Units

Capital Outlay

Non-Capitallzed Equipment

Payments to Other Dist & Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Community Services

Total Payments to Other Govt Units

Debt Service - Payments of Principal on Long-Term Debt
Capital Outlay

Non-Capitalized Equipment

Pre-K Programs

Special Education Programs - Pre-K

Remedlal and Supplemental Programs - Pre-K
Adult/Continuing Education Programs

Summer School Programs

Community Services

Total Payments to Other Govt Units

Pre-K Programs

Special Education Programs Pre-K

Remedlal and Supplemental Programs Pre-K
Adult/Continuing Education Programs

Summer School Programs

Pre-K Programs - Private Tuition

Regular K-12 Programs - Private Tuition

Speclal Education Programs K-12 - Private Tultion
Special Educatlon Programs Pre-K - Tuition
Remedial/Supplemental Programs K-12 - Private Tuition
Remedial/Supplemental Programs Pre-K - Private Tuitlon
Adult/Continuing Education Programs - Private Tuition
CTE Programs - Private Tuitfon

Interscholastic Programs - Private Tuition

Summer School Programs - Private Tuition

Gifted Programs - Private Tuition

Bilingual Programs - Private Tultion

Truants Alternative/Qptional Ed Programs - Private Tuition
Community Services

Total Payments to Other Govt Units

Capital Outlay

Non-Capitalized Equipment

Total Deductlons for OEPP C

(Sum of Lines 18 - 95)

Total Operating Expenses Regular K-12 {LIne 14 minus Line $6)
- Student 1on System (S(S) In IWAS-prellminary ADA 2023-2024
Estimated OEPP (Line 97 divided by Line 98)  §

2,838,125

49,113

190,52

03-011-0040-26 AFR24 ECUSD4

Reference should be made to the accountant's report regarding this information.
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A | B [ ¢ 1 D [E] F TH
1 ESTIMATED OPERATING EXPENSE PER PUPIL [OEPP)/PER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (2023 - 2024) ;
L i
2 This schedule s completed for school districts only. i
_g_ Fund Sheet, Row ACCOUNT NO - TITLE Amount
701 —— S |
_1_[13; LESS OFFSETTING RECEIPTS/REVENUES:
[ 104]TR Revenues 10-15, L42, Col F 1411  Regular -Transp Fees from Puplls or Parents {In State)
105]TR Revenites 10-15, L4, Col F 1413 Regular - Transp Fees from Other Sources {In State)
108)TR Revenues 10-15, 145, Col F 1415 Regular - Transp Fees from Co-curricular Activities (In State)
107}TR Revenues 10-15, L46, Col F 1416 Regular Transp Fees from Other Sources (Out of State)
[ 108]r Revenues 10-15, 151, Col F 1431 CTE- Trarisp Fees from Puplls or Parents (In State)
_1__9_ TR Revenues 10-15, L53, Col F 1433 CTE- Transp Fees from Other Sources {In State}
[110] 1R Revenues 10-13, 154, Col 1434 CTE - Transp Fees from Other Sources (Qut of State)
11]R Revenues 10-15, L53, Col F 1441 Special Ed - Transp Fees from Puplls or Parents {In State)
12]R Revenues 10-15, L57, Col F 1443 Speclal Ed - Transp Fees from Other Sources {In State}
113|1R Revenues 10-15, L58, Col F 1444 Specta) Ed - Transp Fees from Other Sources (Out of State)
114|ep Revenues 10-15, L75, Col C 1600  Total Food Service
115]ep-0&m Revenues 10-15, L83, Col C,0 1700 Total District/School Activity Income (without Student Actlvity Funds)
116]ep Revenues 10-15, L86, Col C 1811  Rentals - Regular Textbooks
117]ep Revenues 10-15, 89, Col C 1819  Rentals - Gther {Describe & itemize)
118|en Revenues 10-15, L90, Col C 1821  Sales- Regular Textbooks
119]eD Revenues 10-15, 193, Col C 1829  Sales - Other {Describe & Itemize)
120]ep Revenues 10-15, 194, Col C 1890  Other (Describe & Itemize)
121]ep-0&M Revenues 10-15, 187, Col C,D 1910  Rentals
122|Ep-0&M-TR Revenues 10-15, L100, Col C,D,F 1940 Services Provided Other Districts
123{ED-0&M-DS-TR-MR/SS Revenues 10-15, L106, Col C,D,E,F,G 1991  Payment fram Other Districts
124|eo Revenues 10-15, 1108, Col C 1993 Other Local Fees (Describe & itemize)
125|ep-08M-TR Revenues 10-15, 1134, Col C,D,F 3100  Total Special Education
126|ep-0&M-MR/sS Revenues 10-15, L143, Col C,D,G 3200  Total Career and Technical Education
127]ED-MR/sS Revenues 10-15, L147, Col C,G 3300  Tatal Bilingual Ed
128|e0 Revenues 10-15, L148, Col C 3360  State Free Lunch & Breakfast
129| ED-0&M-MR/SS Revenues 10-15, L1489, Col C,D,G 3365  School Breakfast Initiative
130[ep-08M Revenues 10-15, L150,Col C,D 3370 Driver Education
131]ED-0&M-TR-MR/SS Revenues 10-15, L157, Col C,D,F,G 3500  Total Transportation
132]ep Revenues 10-15, L158, Col C 3610  Learnlng Improvement - Change Grants
133]ep-0&M-TR-MR/sS Revenues 10-15, 1159, Col C,D,F,G 3660  Sclentific Literacy
134]|ED-TR-MR/SS Revenues 10-15, L160, Col C,F,G 3695  Truant Alternative/Optional Education
135|ED-0&M-TR-MR/SS Revenues 10-15, L162, Col C,D,F,G 3766  Chicago General Education Block Grant
136|e0-08:M-TR-MR/SS Revenues 10-15, L163, Col C,D,F,G 3767  Chicago Educational Services Block Grant
137|Ep-08M-DS-TR-MR/SS Revenues 10-15, L164, Col C,D,E,F,G 3775 School Safety & Educational Improvement Block Grant
138]ep-0&M-Ds-TR-MR/SS Revenues 10-15, L1685, Col C,D,E,F,G 3780  Technology - Technology for Success
1389]ep-TR Revenues 10-15, 1168, Col C,F 3815  State Charter Schoals
140]o&m Revenues 10-15, L168, Col D 3925  School Infrastructure - Maintenance Projects
141]e0-0&M-Ds-TR-MR/ss-Tort Revenues 10-15, L170, Col C-G,J 3999 Other Restricted Revenue from State Sources
142{ep Revenues 10-15, L179, Col C 4045  Head Start (Subtract)
143]ED-0&M-TR-MR/SS Revenues 10-15, 1183, Col C,D,F,G - Total Restricted Grants-In-Ald Received Directly fram Federal Govt
144]ED-0&M-TR-MR/SS Revenues 10-15, L1980, Col C,D,F,G 4100  Total Title V
145]€D-MR/ss Revenues 10-15, 1200, Co! €,G 4200 Total Food Service
146]E0-0&M-TR-MR/SS Revenues 10-15, L206, Col C,D,F,G 4300 Total Title |
47|ED-0&M-TR-MR/SS Revenues 10-15, 1212, Col C,D,F,G 4400  Total Title IV
148|ED-O&M-TR-MR/5S Revenues 10-15, L2186, Cof C,D,F,G 4620  Fed - Spec Education - IDEA - Flow Through
149|ED-08M-TR-MR/SS Revenues 10-15, 1217, Col C,D,F,G 4625  Fed - Spec Educatlon - IDEA - Room & Board
150 ED-OBM-TR-MR/SS Revenues 10-15, 1218, Col C,D,F.G 4630  Fed - Spec Education - IDEA - Discretionary
151|eD-0&M-TR-MR/SS Revenues 10-15, 1219, Col C,D,F,G 4698 Fed - Spec Education - IDEA - Other {Describe & Itemize)
152|ED-0&M-MR/sS Revenues 10-15, 1224, Col C,D,G 4700  Total CTE - Perkins
1'77|ED-0&M-DS-TR-MR/SS-Tort Revenue Adjustments {C225 thru J254) 4800  Total ARRA Program Adjustments
178|ep Revenues 10-15, 1256, Col C 4901  Race to the Top
179]Ep-C&M-TR-MR/SS Revenues 10-15, L257, Col C,D,F,G 4302 Race to the Top-Preschool Expansion Grant
180|ED-TR-MR/sS Revenues 10-15, 1258, Col C,F,G 4905  Title Il - Immigrant Education Program (IEP)
181|ED-TR-MR/sS Revenues 10-15, 1259, Col C,F,G 4909 Title (1] - Language Inst Program - Limited Eng {LIPLEP)
182|ED-08M-TR-MR/SS Revenues 10-15, L260, Col C,D,F,G 4920 i | for t Children
183]ED-0&M-TR-MR/SS Revenues 10-15, 1261, Col C,D,f,G 4930 Title - + Professional D Formula
184 ED-0&M-TR-MR/SS Revenues 10-15, 1262, Col C,D,F,G 4932 Title Il - Teacher Quality
1 85| ED-0&M-TR-MR/SS Revenues 10-15, 1263, Col C,D,F,G 4935 Title Il - Part A - Supporting Effective Instruction - State Grants
186|ED-0&M-TR-MR/SS Revenues 10-15, L264, Col C,D,F,G 4960  Federal Charter Schoals
187]ED-0&M-TR-MR/SS Revenues 10-15, L265, Col C,D.5,G 4981 State Assessment Grants
ﬁ ED-O&M-TR-MR/SS Revenues 10-15, 1266, Col C,D,F,G 4982  Grant for State Assessments and Related Activities
[ 189)ED-08M-TR-MR/SS Revenues 10-15, L267, Col C,D,F,G 4991 dicald Matchlng Funds - ative Outreach
ﬁ_ ED-O&M-TR-MR/SS Revenues 10-15, 1268, Col C,D,F,G 4992 Medicaid Matching Funds - Fee-for-Service Program
u ED-O&M-TR-MR/SS Revenues 10-15, L269, Col C,D,F,G 4998  Other Restricted Revenue from Federal Sources {Describe & Itemize)
Federal Stimulus Revenue CARES CRRSA ARP Schedule Adjusting for FY20, FY21, FY22, FY23, or FY24 revenue received In FY24 for FY20, FY21, FY22,
192 FY23, or FY24 Expenses
193|ED-TR-MR/sS Revenues (Part of EBF Payment) 3100  Speclal Education Contrihutlons from EBF Funds **
194 ED-MR/SS Revenues {Part of EBF Payment) 3300  English Learning (Bllingual) Contributions from EBF Funds **
ﬁ Total Deductions for PCTC C (LIne 104 through Line 194)
197 Net Operating Expense for Tuition Computation {Line 97 minus Line 196)
—1_8— Total Depreciation Aflowance (from page 36, Line 18, Col I}
T-Q- Total Allowance for PCTC Computation {Line 197 plus Line 198}
7]- 9 Month ADA fram Average Daily A ~Student System {51S) In IWAS-preliminary ADA 2023-2024
Z Total Estimated PCTC (Line 199 dlvided by Line 200} * $
202
| 203] *THié total QEPP/PCTC may change based on the data provided, The final amounts will be calculated by ISBE. The 9-month ADA listed on the this tab Is NOT the final 9-month ADA.
| 204)7+Ga to the Evidance-Based Funding Distribution Calculation webpage
Under Reports, open the FY 2024 Speclal Funding Allocation Calcuk: Detalls and the FY 2024 English Learner Ed Funding All cal Details. Use the respective Excel fila to locate the amount in
__0_5_ column X for the Speclal Education Contribution and column V for the English Learner Contribution for the selected school district. Please enter “0” if the district does not have allocations for lines 193 and 194,

Reference should be made to the accountant's report regarding this information.
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Page 44

This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

. Page 8, Other Changes in Fund Balance, Educational Fund - represents adjustment of prior year financial software conversion errors.
. Page 11, Account 1790, Educational Fund - represents miscellaneous activity sales.

. Page 11, Account 1999, All Funds - represents miscellaneous local/community revenues and reimbursements.

. Page 13, Account 3999, Educational Fund - represents State of IL Library grants.

Page 13, Account 3999, Capital Projects Fund - represents ISBE Maintenance grant.

. Page 14, Account 4998, Educational Fund - represents ESSER Iil, ID and PS funds.

. Page 16, Function 2190 - amounts represent payments and benefits for crossing guards.

. Page 19, Function 5400 - represents hond issue costs and bond paying agent fees.

. Page 20, Function 2190 - represents benefits for school crossing guards.

U p wpp

W e ~N;Y WU,

Note - the page numbers referred to above correlate to the page numbering system that ISBE utilizes on their AFR, located at the
top left or right hand corner of each AFR page.

Edinburg CUSD 4
03011004026

Reference should be made to the accountants report regarding this information.
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Reference Pages.

1 Do not enter negative numbers. Reports with negative numbers will be returned for correction.
2 GASB Statement No. 24; Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On Behalf of* Payments should only be reflected
on this page.

3 Equals Line 8 minus Line 17.

4 May require notification to the county clerk to abate an equal amount from taxes next extended. Refer to Section 17-2.11 for the applicable provisions and other "limited" transfer
authority to O&M through June 30, 2013,

5 Requires notification o the county clerk to abate an equal amount from taxes next extended. See Section 10-22,14

8 Use of proceeds from the sale of school sites buildings, or other real estate is limited. See Sections 5-22 and 10-22.8 of the School Code.

7 Include revenue accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are in addition to those identified separately,

8 Educatlonal Fund (10) - Computer Technology only.

9 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost due to the
abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.
10 |nclude only tuition payments made to private facilities. See Function 4200 or 4400 for public facility dishursements/expenditures.

11 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (principal only) otherwise reported within the fund—e.q. alternate revenue
bonds ( Describe & ltemize).

12 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and at the close of the
current school Year (see 105 ILCS 5/20-8 for further explanation).
Only abatement of working cash fund can transfer its funds to any fund in most need of money (see 105 ILCS 5/20-10 for further explanation).

3 GASB Statement No. 87; all leases (both operational and capital) should be reflected on this line.

Reference should be made to the accountant's report regarding this information.
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AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and testing of state, local, and federal Programs revealed any of the following statements to be true, then check the box on the left and
attach the approprlate findings/comments.

PART A - FINDINGS

L]

1. One or more school board members, administrators, certified school business officlals, or ather qualifying district employees failed to file economic interested
statements pursuant to the /llinols Government Ethics Act, [5 IL.CS 420/4A-101]

2. One or more custodians of funds failed to comply with the bonding requirements pursuant to Hilinois School Code [105 ILCS 5/8-2;10-20.19;19-6).

3. One or more contracts were executed or purchases made contrary to the provisions of the Hilinols School Code {105 ILCS 5/10-20.21],

4. One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq].

5. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.

One or more short-term |oans or short-term debt Instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.

. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority,

. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien Imposed pursuant to the /flinois State Revenue '
Sharing Act [30 ILCS 115/12].

. One or more Interfund loans were made In non-conformity with the applicable authorizing statute or without statutory authorization per the lifinois School Code [105 ILCS
5/10-22.33, 20-4 and 20-5).

10. One or mare interfund loans were outstanding beyond the term provided by statute per iffinois School Code {105 ILCS 5/10-22.33, 20-4, 20-5].

11. One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory autharization per finois

School Code [105 ILCS 5/17-2A).

Substantial, or systematic misclassification of budgetary Items such as, but not limited to, revenues, receipts, expenditures, disbursements, or expenses were observed.

0 N oo

%]

12,
1

[T )

. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements Imposed by

ISBE rules pursuant to ilinols Schaol Code [105 ILCS 5/2-3.27; 2-3.28].
14, At least one of the following forms was filed with ISBE late: The FY23 AFR (ISBE FORM 50-35), FY23 Annual Statement of Affairs (ISBE Form 50-37), or FY24
Budget (ISBE FORM 50-36). Explain in the comments box below in pursuant to /lfinols School Code [105 ILCS 5/3-15,1; 5/10-17; 5/17-1] .

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the lllinois School Code [105 ILCS 5/1A-8] .

]
[]
[
L]

15, The district has issued tax anticipation warrants or tax anticipation notes In anticipation of a second year's taxes when warrants or notes in
anticlpation of current year taxes are still outstanding, as authorized by lllinols School Code {105 ILCS 5/17-16 or 34-23 through 34-27].

16, The district has issued short-term debt against two future revenue sources, such as, but not limited to, tax anticipation warrants and General State Ald
certificates or tax anticipation warrants and revenue anticipation notes.

17. The district has issued school or teacher orders for wages as permitted in lllinols School Code {105 ILCS 5/8-16, 32-7.2 and 34-76] or issued funding
bonds for this purpose pursuant to lllincis School Code [105 ILCS 5/8-6; 32-7.2; 34-76; and 19-8].

18, The district has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financlal report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds,

PART C - OTHER ISSUES

19, Student Actlvity Funds, Imprest Funds, or other funds malntained by the district were excluded from the audit,
20. Findings, other than those listed in Part A {above), were reported (e.g. student activity findings). These findings may be described extensively in the financial notes.

21, Check this box if the district is subject to the Property Tax Extenslon Limitation Law, Effective Date:  11/1/1996  (Ex: 00/00/0000}
22,
The district reports that Its high schools did not withhold a student’s grades, transcripts, or diploma because of an unpald
balance on the student’s school account, per the requirements of Section 10-20 9a (c} of the Schoo! Code. The code also requires ~ Sec, 10-20.9a(c} | § -
that each school district report to the State Board of Education the total amount that remains unpald by students due to this
prohibition. Please enter the total amount In the yellow box to the right.

23. If the type of Auditor Report designated on the cover page is other than an unqualified opinion and Is due to reason(s) other than solely Cash Basis Accounting,
please check and explaln the reason(s) in the box below,

Page 2

Reference should be made to the accountants report regarding this information.
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PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basls only}

School districts that report on the accrual/modifled accrual basis of accounting must identify where late mandated categorical payments (Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded, Depending on the accounting procedure these amounts will be used to adjust the Direct Recelpts/Revenues in calculation 1 and 2 of the Financial Profile Score.

In FY 2024, Identify those |ate payments recorded as intergovermental Recelvables, Other Reclevables, or Deferred Revenue & Other Current Liabllitles or Direct Recelpts/Revenue.
Payments should only be listed once.

24. Enter the date that the district used to accrue mandated categorical payments.

Date:
25. For the listed mandated categorical payments {Revenue Code (3100, 3120, 3500, 3510, 3950) that were vouchered prior to June 30, but not released until after year end
as reported In ISBE Financlal Relmbursement Information System (FRIS), enter the amounts that were accrued In the chart below.

‘Deferfred Revenues (490)

e ]

Mandated Categorical Payments (3100, 3120, 3500, 3510, 3950)

Direct Receipts/Revenue
Mandated Categorical Payments (3100, 3120, 3500, 3510, 3950)

Total

» Revenue Code (3100-Sp Ed Private Facllities, 3120-Sp Ed Regular Orphanage Individual, 3500-Regular/Vocational Transportation,
3510-Sp Ed Transportation, 3950-Regular Orphans & Foster Children)
PART E - QUALIFICATIONS OF AUDITING FIRM

S-

* School district/joint agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance letter from the

approved peer review program for the current peer review.

* A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm at the school

district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

LMHN, Ltd., CPA's
Name of Audit Firm (print)

The undersigned affirms that this audit was 1 d by a qualified auditing firm and in accordance with the applicable standards {23 lllinois Administrative
Code Part 100] and the scope of the audit conformed to the requirements of subsection {a) or (b) of 23 illinois Administrative Code Part 100 Section 110, as
applicable.

At

12/11/2024
Signature of Audit Manager (not firm}

mm/dd/yyyy

Note: A PDF (of the Audit Questionnaire) with signature is acceptable for this page. Enter the location on the signature line e.g. PDF in Opinion Page with signature.

Reference should be made to the accountants report regarding this information.
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FINANCIAL PROFILE INFORMATION

Required to be completed for school districts only.

A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)

Tax Year 2023 Equalized Assessed Valuation {(EAV):
Educational Ope.ratlons B Transportation Combined Total Working Cash
_ ) Maintenance T
Rate(s):  0.024918! + | + 1 0001671 = | 0.032640. 0.00

A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes above.
If the tax rate is zero, enter "0".

B. Results of Operations *
Dishursements/ g,
Recelpts/Revenues ) Expenditifes Excess/ (Deficiency) Fund Balance A
3,847,055 | 3,354,299 | | 492,756 | 4685823

*  The numbérs shown are the sum of entries on Pagesv7 & 8, lines 8,-1;1', 20, and 81 for the 'Edhcati;hﬂsl,wOperations & Maintenance,
Transportation, and Working Cash Funds.

C. Short-Term Debt **

CPPRTN TANs ) TO/EMP. Orders

Other

0f=|

*% The numbers shown are the sum of entries onpageZG

D. Long-Term Debt
Check the applicable box for long-term debt allowance by type of district.

a. 6.9% for elementary and high school districts. 8,495,710
b. 13.8% for unit districts.

Long-Term Debt Outstanding:

c. Long-Term Debt (Principal only) Acct |
OULSEANGING . cvcveveresnersrsmasssassenes 511 334,000

E. Material Impact on Financial Position
if applicable, check any of the following items that may have a material impact on the entity’s financial position during future reporting periods.
Attach sheets as needed explaining each item checked.

Pending Litigation
Material Decrease in EAV

] Material Increase/Decrease in Enrollment
[ | Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Decisions By Local Board of Review or lllinois Property Tax Appeal Board (PTAB)

Other Ongoing Concerns (Describe & Itemize)

Comments:

Reference should be made to the accountant's report regarding this information.
03-011-0040-26 AFR24 ECUSD4 64
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llinols State Board of Education
School Business Services Department

Current Year Payment on Contracts For Indirect Cost Rate Computation

{tab 41) for Program Year 2026.

d & Sul act Guidi
i 1 | sbamrda |
{acmpdl | | sbeat P e

Column A, B, C, D below must be completed for each contract. Enter Column B without hypens. Ex) 101000600
Column (E) and (F) are calculated automatically based on the Information provided In Columns (A through D). .
The amount In column (E) Is the amount allowed an each contract In the Indirect Cost Rate calculation. The amount In column {F) is the amount that will be deducted from the base in the Indirect cost rate

Please do not remove and reinsert this tab from the workbook or paste Into this tab. The AFR will be returned to the auditor if this tab is completed incorrectly.

This schedule is to calculate the amount allowed on contracts obligated by the school district for the Indirect Cost Rate calculation. The contracts should be only for purchase services and
not for salary contracts. Do not include contracts for Capltal Outlay (500) or Non-Capltalized Equipment (700) on this schedule. They are

luded from the Indirect Cost Rate calculation,

To determine the applicable contracts for this schedule, they must meet ALL three qualifications below:
1. The contract must be coded to one of the comblnatians listed on the Icon below.
2. The contract must meet the qualifications below on the "Subi
3. Only list contracts that were pald over 25,000 for the fiscal year.

" and the "Indirect Cost Rate Plon" {Sub-agreement for Services),

Enter Fund-Function-Object Name, Where the Expenditure

Fund- Function-

Enter Contracted Company Name

Enter Current Year
Amount Pald on
Contract {muit beliss

Contract Amount Applled
to the indirect Cost Rate

Contract Amount
deducted from the

n/a

was Recorded (Column A) Dl;]::l:‘l::?;er (Column c) ":;:,:m',:.:'}:‘.‘:" Base Indirect Cost Rate Base
*Erpendiures 16-24° ta) (Column ) (Calumn F)
{Column D)
Enter os shown here: ED-Instruction-Other 10-1000-600 Company Name 500,000 25,000 475,000

oicjojopivjocjoilcioilo|o(oicjoclo|poicioio|oiD|loio (oio|o|ocioiD|lcio|Di0|DjO |00 (DO (0000000 |0 |0i0{o (0 [oio

[=R{=B{=Ri=R{=HH=R=R{=R(=H=-Rl=R=Bl=H-R=R=Rl=H=R=R{=R==R{=R =R =R =R =R =R =R =R =R =R =R (=R =R (=R (=R =R =R =R =R =R =N =R =R =R (=R {=F =R =R =N (=]=]

Reference should be made to the accountant's report regarding this information.

03-011-0040-26 AFR24 ECUSD4
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