Regular Meeting
Board of Education

October 10, 2012

7:00 PM

This regular meeting was opened with roll call.  Bauder, Knobloch, Lee, Moser and Van Hill were present.  Supt. Hargens was also in attendance.

Motion # 2705

Moved by Lee and seconded by Knobloch to approve the agenda.  Motion carried, all members voting “yes”.

Supt Hargens explained to the Board the process that was used to accept bids on the refinancing of the district’s 2004 general obligation bonds.  Matt Gillaspie, of Piper Jaffray, reviewed the bids that were received and reported that UMB Bank of Kansas City, MO had the lowest “true interest rate” at 1.301532.  Gillaspie also explained that, because interest rates were lower than expected and fees were lower than estimated, the district would only have to refinance $2,560,000 rather than $2,600,000 as was originally anticipated.  Supt. Hargens then recommended to the Board that they accept the bid of UMB Bank.

Resolution # 2706

The Board of Directors of the West Lyon Community School District, in the Counties of Lyon and Sioux, State of Iowa, met in regular session, in the Board Room, 1787 Iowa 182, Inwood, Iowa 51240, at 7:00 o'clock P.M., on the above date. There were present President Gilbert Van Hill, in the chair, and the following named Board Members: 

Present: Troy Bauder, Kyle Knobloch, Scott Lee, Rick Moser

Absent:  none

This is the time and place for the sale of General Obligation School Refunding Bonds, Series 2012.  The bids were previously received and opened by the Superintendent of Schools, Secretary of the Board, and the Financial Advisor at a meeting held in the Office of the Superintendent, Inwood, Iowa, at 1:00 o'clock P.M. on this date.  The following bid was determined by the Superintendent, Secretary of the Board, and Financial Advisor as the best bid received.

Director Moser introduced the following Resolution and moved its adoption.  Director Bauder seconded the motion to adopt.  The roll was called and the vote was: SEQ CHAPTER \h \r 1


AYES:  Bauder, Knobloch, Lee, Moser and Van Hill

NAYES:  none


The President declared the Resolution adopted.

RESOLUTION DIRECTING THE SALE OF $2,560,000 general obligation school Refunding bondS, SERIES 2012
WHEREAS, the Financial Advisor has made a recommendation that the market is favorable and the marketing of the Bonds will produce substantial savings on the Bonds and recommends that the Bonds be sold:

WHEREAS, bids have been received for the Bonds and evaluated; and the best bid was determined:


NOW, THEREFORE, IT IS RESOLVED BY THE Board of Directors OF THE West Lyon Community School District:

 SEQ CHAPTER \h \r 1Section 1.  That the bid for the Bonds was determined by the Superintendent of Schools, Secretary of the Board, and the Financial Advisor to be the best and most favorable bid received.  Bonds are awarded, based on the following bid:

Bidder: UMB Bank NA of Kansas City, MO

Purchase Price:
$2,544,256.00
Net Interest Cost:
$187,293.33


True Interest Cost:
  1.299719%

Section 2.  That the form of contract for the sale of the Bonds is approved and the President and Secretary are authorized and directed to execute the contract for sale of the Bonds on behalf of the School District.

Section 3.  That all acts of the Superintendent of Schools, Secretary of the Board, and Financial Advisor done in furtherance of the sale of the Bonds are ratified and approved.  

PASSED AND APPROVED this 10th day of October, 2012. 

Gilbert Van Hill

Board President

Attest:

Robert Tracy

Board Secretary

Matt Gillaspie, of Piper Jaffray, reviewed spreadsheets that he had prepared that reviewed different scenarios for the receipt and use of SAVE and PPEL funds through the sunset of the SAVE legislation in 2029.

Motion # 2706

Moved by Bauder and seconded by Lee to approve the consent items including the following bills.  Motion carried, all members voting “yes”.

Supt. Hargens handed out the final abstract for the election held on September 11th.  The district’s revenue purpose statement was approved by a vote of 51-0.

Efforts to help the low water levels in the district’s lagoon were discussed.  The future need to dredge the lagoon was also discussed.
Motion # 2707

Moved by Knobloch and seconded by Moser to approve the hire of Derek Viereck as custodial assistant, Teresa Kerkvliet as assistant basketball coach, Tim De Jongh as JH basketball coach, and Jeff Hoogeveen as JH basketball coach.  Motion carried, all members voting “yes”.
Decreases in meal participation in the months of August and September were discussed with the Board.

Motion # 2708

Moved by Bauder and seconded by to adjourn this regular meeting at 8:36 PM.  The next regular meeting is set for November 12th at 7:00 PM.
