Regular Meeting
Board of Education

September 11, 2012

7:00 PM

This regular meeting was opened with roll call.  Bauder, Knobloch, Lee, Moser and Van Hill were present.  Supt. Hargens and Principal Snyder were also in attendance.

Motion # 2712

Moved by Knobloch and seconded by Bauder to approve the agenda with discussion on the special education deficit.  Motion carried, all members voting “yes”.

Motion # 2713

Moved by Moser and seconded by Lee to approve the consent items including the following bills.  Motion carried, all members voting “yes”.

Changes in meals and meal patterns were discussed.  An email from the Regional Consultant for the Department of Education was presented to the Board.  The email relayed to the school that changes to meal patterns are for the benefit of children and must be adhered to.  The administration reported that alternatives like ala carte items and salad bar are being looked into, but will require a change in the meal accounting software and the addition of staff.
Supt. Hargens reported that he received a letter from the IHSAA commending the school for not having any students or coaches ejected from games during the 2012-13 school year.  

Hargens reminded the Board that its regular October meeting has been moved to the 10th of the month.

Supt. Hargens shared a note from Trish Starrett thanking the Board for the purchase of new maps and a Smartboard for her classroom.  

Supt. Hargens reported that Standard & Poors gave the district an A+ rating for the resale of its General Obligation Bonds.

Motion # 2714

Moved by Lee and seconded by Bauder to approve the hire of Kathleen Bruggeman-food service, Joan Hoogendoorn-color guard, Daniel McCarty-teacher aide, and Chase Vander Feen-assistant boys basketball coach.  Motion carried, all members voting “yes”.
Supt. Hargens explained the need for a Post Issuance Compliance Board Policy as it pertains to the calling and resale of our 2004 General Obligation Bonds.  Hargens stated that he would like the Policy in place before regular meeting in October and recommended that the Board waive the need for a second reading.

Motion # 2715

Moved by Moser and seconded by Knobloch to approve Board Policy # 802.9 “Post Issuance Compliance” as read.  Motion carried, all members voting “yes”.

Motion # 2716

Moved by Bauder and seconded by Lee to approve the contract terms with Piper Jaffray for district’s Bond Resale.  Motion carried, all members voting “yes”.

Motion # 2717

Moved by Knobloch and seconded by Moser to approve a contract with Piper Jaffray to act as the district’s Dissemination Agent following the sale of bonds in October.  Motion carried, all members voting “yes”.

Supt. Hargens reviewed the Preliminary Official Statement as it relates to the resale of the district’s general obligation bonds.  He also reviewed the resolution as drafted by Ahlers and Cooney law firm.

Resolution # 2718

The Board of Directors of the West Lyon Community School District, in the Counties of Lyon and Sioux, State of Iowa, met in Regular session, in the Board Room, 1787 Iowa 182, Inwood, Iowa 51240, at 7:00 o'clock P.M., on the above date. There were present President Gilbert Van Hill, in the chair, and the following named Board Members: 
Troy Bauder, Kyle Knobloch, Scott Lee, and Rick Moser

Absent:  None

The matter of the issuance of approximately $2,600,000 SEQ CHAPTER \h \r 1 General Obligation School Refunding Bonds, Series 2012, was discussed.  It was the consensus that the District should offer the bonds for sale as described in the following Resolution.


Director Lee introduced the following Resolution and moved its adoption.  Director Moser seconded the motion to adopt.  The roll was called and the vote was: SEQ CHAPTER \h \r 1

AYES:  Bauder, Knobloch, Lee, Moser, Van Hill

NAYS:  none

The President declared the Resolution adopted.

RESOLUTION FIXING THE DATE OF SALE OF Approximately $2,600,000 SEQ CHAPTER \h \r 1 general obligation school Refunding bondS, SERIES 2012, APPROVING ELECTRONIC BIDDING PROCEDURES, AND APPROVING THE OFFICIAL STATEMENT


WHEREAS, the Board has adopted a resolution to authorize the sale and issuance of approximately $2,600,000 SEQ CHAPTER \h \r 1 General Obligation School Refunding Bonds, Series 2012; and


WHEREAS, this Board now deems it advisable and necessary that refunding bonds be offered for sale; and


WHEREAS, the Board deems it in the best interests of the School District and the residents thereof to receive bids to purchase General Obligation School Refunding Bonds by means of both sealed and electronic internet communication; and


WHEREAS, the Board has received information from its Financial Advisor recommending the procedure for electronic bidding so as to provide for the integrity of the competitive bidding process and to facilitate the delivery of bids by interested parties:

 SEQ CHAPTER \h \r 1
NOW, THEREFORE, IT IS RESOLVED BY THE Board of Directors OF THE West Lyon Community School District IN THE COUNTIES OF Lyon and Sioux, STATE OF IOWA:


Section 1.
That the PARITY® Competitive Bidding System and the Electronic Bidding Procedures attached hereto are found and determined to provide reasonable security and to maintain the integrity of the competitive bidding process, and to facilitate the delivery of bids by interested parties in connection with the sale of approximately $2,600,000 SEQ CHAPTER \h \r 1 General Obligation School Refunding Bonds, Series 2012.


Section 2.
That all electronic bidding shall be submitted in substantial conformity with Iowa Code Section 75.14 and Chapter 554D.


Section 3.
 SEQ CHAPTER \h \r 1That General Obligation School Refunding Bonds, Series 2012, in the aggregate amount of approximately $2,600,000 (the "Bonds"), to be issued and dated December 4, 2012, will be offered for sale.

Section 4. 
That the Secretary of the Board of this School District shall cause to be prepared an Official Statement and to schedule the sale of the Bonds.  The Bonds to be offered are General Obligation School Refunding Bonds, Series 2012, in the principal amount of Approximately $2,600,000, to be dated December 4, 2012.  The Official Statement shall include the following terms, and the Electronic Bidding Procedures attached to this Resolution are approved:

Time and Place of Sale:  Sealed bids or electronic bids for the sale of Bonds of the West Lyon Community School District, in the Counties of Lyon and Sioux, State of Iowa (the "Issuer"), will be received at the Office of the Superintendent of the District until 1:00 o'clock P.M. on October 10, 2012.  The bids will be publicly opened at that time and evaluated by the Superintendent, Board Secretary, and Financial Advisor and referred for action at the meeting of the Board of Directors. 

Sale and Award:  The sale and award of the Bonds will be held at the Board meeting scheduled on the same date.

Manner of Bidding:  Open bids will not be received.  No bid will be received after the time specified above for receiving bids.  Bids will be received by any of the following methods:

•
Sealed Bidding:  Sealed bids may be submitted and will be received at the office of the Superintendent, West Lyon Community School District, Inwood, Iowa.

•
Electronic Bidding:  Electronic internet bids will be received at the office of the Superintendent, West Lyon Community School District, Inwood, Iowa.  The bids must be submitted through PARITY®.

•
Electronic Facsimile Bidding:  Electronic facsimile bids will be received at the office of the Superintendent, West Lyon Community School District, Inwood, Iowa, 712-753-4928.  Electronic facsimile bids will be sealed and treated as sealed bids.

Official Statement: An Official Statement of information pertaining to the Bonds to be offered shall be prepared by the District’s financial advisor, including a statement of the Terms of Offering and an Official Bid Form.  The Official Statement may be obtained by request addressed to the Secretary of the Board of Directors, West Lyon Community School District, 1767 Iowa 182, Inwood, Iowa 51240, Telephone: 712-477-2204; or Matt Gillaspie, Piper Jaffray & Co., 3900 Ingersoll, Suite 110, Des Moines, Iowa 50312, Telephone: 515-247-2353.

Terms of Offering:  All bids must be in conformity with and the sale must be in accord with the Terms of Offering as set forth in the Official Statement.

Legal Opinion:  Bonds will be sold subject to the opinion of Ahlers & Cooney, P.C., Attorneys of Des Moines, Iowa, as to the legality and their opinion will be furnished together with the printed bonds without cost to the purchaser and all bids will be so conditioned.  Except to the extent necessary to issue their opinion as to the legality of the Bonds, the attorneys will not examine or review or express any opinion with respect to the accuracy or completeness of documents, materials or statements made or furnished in connection with the sale, issuance or marketing of the Bonds.

Rights Reserved:  The right is reserved to reject any or all bids, and to waive any irregularities as deemed to be in the best interests of the public. 


Section 5. That the preliminary Official Statement in the form presented to this meeting be and the same hereby is approved as to form and deemed final for purposes of Rule 15c2-12 of the Securities and Exchange Commission, subject to such revisions, corrections or modifications as the Superintendent and Board Secretary, upon the advice of the District's Financial Advisor, shall determine to be appropriate, and is authorized to be distributed in connection with the offering of the Bonds for sale.


PASSED AND APPROVED this 11th day of September, 2012. 








Gilbert Van Hill








President of the Board of Directors

ATTEST:

Robert Tracy

Secretary of the Board of Directors

Principal Snyder reviewed the Title 1 allocation for FY13.

Motion # 2719

Moved by Knobloch and seconded by Bauder to approve the Title 1 application for FY13.  Motion carried, all members voting “yes”.

Motion # 2720

Moved by Bauder and seconded by Lee to approve the District Developed Services Delivery Plan for FY13.  Motion carried, all members voting “yes”.

Motion # 2721

Moved by Moser and seconded by Knobloch to set a Board Meeting for September 17th at 12:00 noon in order to canvas results of the September 11th Revenue Purpose Statement election.  Motion carried, all members voting “yes”.

Motion # 2722

Moved by Knobloch and seconded by Lee to approve the request for modified allowable growth and supplemental aid for a negative special education balance for FY12.  Motion carried, all members voting “yes”.
Motion # 2723

Moved by Knobloch and seconded by Lee to adjourn this regular meeting at 8:40 PM.  The next regular meeting is set for October 10th at 7:00 PM
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