m» D"’f‘°” of School Finance District Revenues and Expenditures
00 NE Stinson Blvd. ED-00110-47

DETARTMENT Minneapolis, MN 55413 Budget for Fiscal Year (FY) 2024 and FY 2025
General Information: Minnesota Statutes 2023, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: Kerkhoven-Murdock-Sunburg District Number:

FY 2024 Beginning FY 2024 Actual FY 202.4 Actual June 30, 2024 Actual FY 2025 Budget FY 202_5 Budget Jurre 30, 2025
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S (1,333,740)| $ 444,468 | $ 620,241 | $ (1,509,514)| $ 427,500 | $ 363,054 | $ (1,445,068)
General Fund/Other S 9,690,634 | S 11,202,270 | $ 10,528,854 | $ 10,364,050 | $ 10,664,680 | S 11,522,225 | $ 9,506,505
Food Service Fund S 339,415 | $ 847,258 | $ 679,960 | $ 506,713 | $ 784,000 | $ 814,350 | $ 476,363
Community Service Fund S 1,504 | $ 554,305 | $ 549,502 | $ 6,308 | S 564,211 | $ 581,000 | $ (10,481)
Building Construction Fund S -ls 18,980,432 [ S 1,076,164 | $ 17,904,268 | S -ls 5,230,000 | $ 12,674,268
Debt Service Fund S 153,982 | $ 1,063,275 | $ 974,021 | $ 243,236 | $ 2,004,990 | S 1,977,921 | $ 270,305
Trust Fund S 8,324 (S 1,084 | $ 8|S 9,400 | S 921 | S 672 | S 9,649
internalServce Fond s : s [ ¢ :
* OPEB Revocable Trust Fund 3 -|s -1s -1s -1s -[s -1$ =
OPEB Irrevocable Trust Fund S -1S -1S - $ -1 s -[s -|s =
OPEB Debt Service Fund S -|s -|s -|s -|s -|s -|s -

Total - All Funds S 8,860,119 | $ 33,093,092 | $ 14,428,750 | S 27,524,461 | $ 14,446,302 | S 20,489,222 | $ 21,481,541

Current Statutory Operating Debt per Minnesota Statutes,
Long-Term Debt section 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of expenditures
Outstanding July 1, 2023 S 13,015,000 06/30/2024 S0
Plus: New Issues S 16,915,000
Less: Redemeed Issues $ 810,000 Cost per student - Average Daily Membership (ADM) 06/30/2024
Outstanding June 30, 2024 S 29,120,000
Short-Term Debt Total Operating Expenditures S 11,826,922.23
. FY 2024 Total ADM Served + Tuitioned Out ADM + Adjusted  Extended

Certificates of Indebtedness S - ADM 799.53
Other Short-Term Indebtedness S - FY 2024 Operating Cost per ADM S 14,792.34

The complete budget may be inspected upon request to the superintendent.

Comments:

* Other Post-Employment Benefits (OPEB)



