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Overview

➢ Background on School Funding , Property Tax Levies, and the 

Budgets

➢ Information on the District Budget

➢ Information on the District’s Proposed Tax Levy for Taxes 

Payable in 2025 Public Comments and Questions



School Funding is Highly Regulated by 
the State Legislature and Governor’s 

Administration
➢ State sets formulas which determine revenue; most revenue is 

based on specified amounts per pupil.
➢ State sets tax policy for local schools.
➢ State sets maximum authorized property tax levy (districts can 

levy less but not more than amount authorized by state, unless 
approved by the voters).

➢ State authorizes school board to submit referendums for 
operating and capital needs to voters for approval.  



School Boards

➢ School Boards participate in state education programs for 
district’s children, financed entirely by levies or combination of 
levy and state aid.

➢ School Boards ask voters to approve referendums for general 
operations and major capital projects.

➢ School Boards can only decrease the levy from the parameters 
set by the legislature without an election after September 30.



WHEN ARE 
FUNDS USED?

CITY/TWP/COUNT
Y

Funds received in 
Calendar 2025 are 
used in Calendar 
2025 

SCHOOL DISTRICT

Funds received in 
Calendar 2025 are 
used in the School 
Year Beginning July 
2025 and ending 
June 30, 2026



General 
Education 
Formula



Audited Fund Balances Through June 30, 
2024 (UFARS basis)  
www.rwps.org/our-district/departments/finance-operations
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General Fund 
Revenue Compared



General Fund 
Expenditures 
Compared





ISD 256 Comparison
Payable 2024 vs. Payable 2025 Certified Levies



General Fund

Proposed 

Tax Levy 

for Taxes 

Payable 

2025



Community Service Fund

Proposed 

Tax Levy 

for Taxes 

Payable 

2025



General Debt Service and OPEB Fund

Proposed 

Tax Levy 

for Taxes 

Payable 

2025



Reasons for (Decreases) in Total Levy

Total Levy decreased 3.99% or $431,821

Decline is primarily due to the changes in the following:

➢ Levies dependent upon the enrollment which as projected

➢ Reduction in Debt due to completion of a bond issue’s payments

➢ Reduction in typical reemployment levies

















Factors Impacting Individual Taxpayers’ School Taxes

Many factors 

can cause tax 

bill for an 

individual 

property to 

increase or 

decrease from 

year to year

➢ Changes in value of individual property

➢ Changes in total value of all property in 
District

➢ Increases or decreases in levy amounts caused 
by changes in state funding formulas, local 
needs and costs, voter-approved 
referendums, and other factors.



Possible Property Tax Refund

➢ Resident taxpayers on a fixed income, or with 

significant increases to their property taxes, 

should inquire of a tax professional regarding 

eligibility for property tax refunds 



Next Board Action

➢ December 16, 2024

○ Board of Education Certification of the Final 

levy for Payable 2025, funding School Year 

2025-2026



Questions or Comments

➢ Public Comment and Questions




